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OONEIBENTIAI;, 


Further Correspondence respecting the Finances of Turkey, 


Part XIII* 


No* J. 

(N 1) Fger&on to the Marquis of SalishuTy^” — Jannarg 8*) 

(Telegrapl^e.) P _ . ^ Paris, Jamiary 8, 1892, 

ALLUKDIjSG to mformation I )iave reoeived it would appear that Berger, French 
Military Attach(5 at Constantinople^ has been appointed French Conmissioner on Turkish 
Debt in the room of present occupant* 

He lias been very active and successful in obtaining Concessions and orders there for 
French firms. 


No. 2. 

The Councii of Foreign Bondholders to the Marquis of Sdishmy.—(Received Februarg 8,) 

£ 

My :^rd, 17^ Moorgate Btrcet, London, Fehruarg 5, 1892. 

-n iv Sii. F? to mform your Lordship that the attacks upon tlio Ottoman 
Fublic Debt Admimstation, to which I ventured to invito your earnest attention 
by my letter and Memomnda of the 19th November last, and which continuG to have 

aolely a German origin, not only liave not been discontinuod, but liavo been 
increased, 

. - connection with this subject I have the honour to inclose, for your Lordship's 
mformatiouj a copy of a letter addressed to this Council hy the Council of Adminis¬ 
tration of the Ottoman Public Debt, with the terms of which they entirely agree. 

I Yonturo to urge upon your Loi-dsliip tlint this is a matter of grave itupoiianee 
Ihere may Lo some danger that the Sultan, seeing the unjustifiable attacks made by a 
certain section of bondboMcrs on tho Administration, instituted by liis Decree as a 
satisfaction and a guaranteo of good raith to the oreditors, seeing his Imperial Iradds 
continually made the object of discussion and litigation in foreign Court3*of Law and 
seeing also tho reviving credit of the Empire, whioh lie had liopod to restore through 
their instrumentality, imperilled liy these attacks, will lose heart and patience and 
simply annul tiie Decree constituting an Administration which, invaluable ns'it is 
to tho bondholders and tho State, lias always been irksome to him. He may think 
that, if aotions-at-law, which could not ho brought against his Government can bo 
instituted by individual Ijondholders against tho Public Debt Council, the tatter 
becomes a som*cc of weakness rather than strength, and may abolish it, 

I beg, therefore, to request your Lordship to send immediate instructions to Her 
Majesty s Rojirescntativo at Constantinople to continue liis valuable support to the 
Public Debt Council, and to make such representations as lie may deem proper to the 
Porte on the necessity of upholding that institution as at present constituted bv the 

I have, &c, 

(Signed) JOHN LUBBOCK, Ohairnmn. 


rD33J 


f 








Inclosm'e in Ko. 2 . 


Th Council of AdminiHrathn of ihv Oiiomun Pablic DeU lo th Council of Foreign. 

Boftdholdeiry* 


M. le Pr<^‘sidc3i.t;H , ^ }c 31 JutivicTf 13&2. 

IjE Couseii yicnt d’etro iiifoi'mti quo MM. Sticbd, l>[iuquiei.'s h Pranefort, so 
prdteiMUviit Msds, cii leux qualifcd de portouxs do titi-os do la Uotte Ottomane, par la 
CouvoiiUon du IS (30) ISGOj out assi^nd devant nn ll'ilmual dc !eur villo tons 
les nionibrcs dii Conscil do la Patio PuldiqoCj piis cliacun d'eux individueHomcnt- 

-MAL Stiobcl on.!; $uiri rcvoniplo du Sieur Lotlu^ir l'’eHclihTTiii"Cr, qui a d^ji 
assi^i^ dovaut un Tiibunal Coivsukii-o dc ConsEanlinopIc un dea meinliros do uotre 
Coiisoil et qui luciiaoc d^^sBIgu^^v aussi las auti-aa, 

II no Bciait ^)as iiSmdmii'c do qu''a lour tour MM, Stiobel trouveronf., panni 

Igs porioui-s dc liti'OB do la JJetty Oitoinaiio, des iiuitatcui's. 

Lo^ Coiisoil sc porinct d’atllrer votro attontlou sui' tc daugoi' quo prdscivtcjit 
de parcilles fiBsignat [ons^ au point dc vuc dc la Iwnnc gcation dea intcRits qui lui sent 
coikdd$- 

11 cixiit dev oir vous rappdcfj cn preniioi- liciq quo rAdiniuiatiatiou dc laDetto 
Publiquo Ottoiiianc Be titjuvo ifitrc, par lea coiidilions m^iucs qui ont prcaidsS s\ ea 
foi'inatiou, ct pac colics dans Icsqucllca die continue h fonctioiiiioi^ line Adiuinistration 
Sitii fjviicrkf fi laqudio no aautaient aVippliquer les piincipds qui rdgisaont Ics Socidda 
Anonynic^ par actions. 

II cn cst done dc mr;mc do iiotrc Conscil. Partant, sos liappotts ct ceux dc sea 
momlsrcs^ piis intliTiduolleinentj avec lea poitcurs do titres Ottomans soiitj cn dmlt^ 
rndicalcmcid. d i [Tdrents do eeux qui existent cutre un Coiiscil d^'AdniiiiiHti'atiori d'une 
Societd Anouyiue on scs incnibres individudlonioni', et Ics aetiounahiea dc cette 
Sooicid. 


Sans cpitrcr dans de longs tidvdopiicmtnls^ il suflifc pour dablir cette dilVdi-ouco 
dc mjnjder^que Ics mcinbi'cs d^m Consdl dAdniinistralioii d’uiio Soei6td Anouymo 
acni c'lus dircetoment par roiisemblc dfts aotioniiaii'os, tainiis que les inembrcs do 
nolle (knscil 31011 senlcmcnt. licniient lour mandat iVAHioTiieif sjidcialcs dtjsigides u 
r Article In du Diici'et Inqiih-isll du B (30) Dcecmbic, 1381» mnia qdaussi, dkpr^a 
t'C uioiQo Ai'i-idcp six d outre eus in^prtjsenloiit adfmrtuueni of iifolifmeiit lc& portcurs 
tic scjit [jays diJIerenta (Ic dcldgud du Council of Poitiigu Uoiulboldcrs " roprdaentant 
Ics porlciiB's Anglais ct ^^cCf^aInlais}, et le scptl-ijiie, Ics portcurs irunc cattjgoTio dc 
litres sptkdtiux. 

Soul iiotre Conscilj, pris coinmc moral, repiiisentc (toiijoura cout'crmciuent ii 
rArticle in du ilecrci) I’onsctnblo dea portfmra, 

T^a eoinposilioii toutc pai itculid e dc noire Ccniscil ercc'done i\ jscs lucmbres uiie 
situation legato cgalcmcnt part ten lit it ct on dcliora du dl’^ut (joniinun. 

Lc premior jjoint il iclcTcr dans eeltr: siUialion ijartiouUfeic dcs mombres dc notre 
Consfiib c’esl. qu1l nAxiste aucun ticn Idgat cidie ciiacun d"cux, pits imiividuellcmcnt 
i'i Ic,^? p or tours r/jjbV uc reprcifentc fi'cst-iudirc cnU'C uti denos nicinlu’cs ot Ics pottoui'S 
dbui pays iiuito que lo sieii. 

second poijit, pi-csquc aiissi cssonliel quo Ic [iitimicr* cst quo ce ddfniit de 
lift I tdgal sc rctroHVfi drtus la situation cn dioiL ipn; lo lldcrct du 3 (30) Dtktmbre, 
1381, a oi'ctic pour <!bacim dcs membres dc noire Conaeil vis4-vis des portcui-s ou'if 
repi^danjite. 

Eti cllob CO Ddewt a 6ld pi'omulgud ft h\ suite ct sur la base dbiiic entente 
inlcivrnm^ rnl^ le Gcuveiuoment Impo] lal Ottoman, d'une pjul:, et AliL Kobert. 
IJourkc, J, \ uiricy, dc Mnyr, Primker ct P. Maimanli, d’auL ‘0 piiit^ quo h Oouvcriie- 
ment a ndsstis comuic dtant j.X‘Spcef.ivcmeMt le^ ddblgues dea pml.ours Anglais ct 
^■dcrlimdais, Pj'ancpis, Austro-llongiiois, Alkmaiida, et Itulicris. 11 doit done e(re 
considdid^conimc un aetc auquci Ics porteurs <loivcnt so scunmtli'c non seulcment 
piticc tpi’il ost unc toi, iiuiis aussi jinrcc qidii so trouve nmni do lenr adli<-sioit 
prdalablc. 


Or, par los Arficlcs 7 (st 1C do ce Ddciot a etc institute dans clinqnc jiaya unc 
ttiitefritv sp(5ctaki qui cst i’iiitfumediniivr ndccssairc ct sui geuerh entro ics mombitis dc 
unlrc Couscil noiiunCs {ku elk', ot. Ics portevus pi*is en blocs du payu uii die fouctlounc. 
Cc spoilt autoritlis qui proeiidont j\ In nnmiuulioii df s memljres do notio Conseil; 
ckst fi ellc £[u'il npiiai'l lent, d’jij.hju't^tsier SI leui' iduris doit etm soLimis il la rati ficaticni 
tl uiic asseuibieo dt^ portciu's; cn soul; ollt?s <|iii tKissfldcnf. lo di-oit dc rerocation cle Jcuvs 
d(;!i'guc,s ■ ^ leui' cnnsenlcment. que reste suberdonnde Irt convei’sioii dc la ilettc JIxi'c; 

a J'Arlielc 3 du Ddcrot, 


Z 


1 mstitution de oca autorltda^ par les attributions et Ics pouvoii’s qti'il leur a 

denues, le D^crct a netteiuent dtabli qubi a totiIu, fVime pai-t, i^vitci- tout contnet direct 
cntie It'S i^jubrcs de notic Council ct les porteura qipila representent cf, frautre nnvt* 
no lecfinnaStie, dam ebaque pays, lea portcina que prii^ en Uac, ot ce cu la persouno 
mornlc des autorilds qn if a designees aux Articles 7 ct 15, 

"1 l^stiwsidci'ations qui prdetdenb le Consell esiif^rc avoir EuIIisamnicnt ddmoiilrd 
quil requite dea r.<tpports m&iucs, quo lo a dtaldts, entre les portGiira, Icsauloritd, 

dosigiides aux Articles / ot lo, et les monibrns do notra Conscil, qukucun licsi IcS^al 
nexsste cnti-c ces denucTS pria indLviducllomcnt, et les poi'fcurs; quo. Ics mendn'e 3 ''(b 
iiotrc Conseil n ont dc complcs a reudre do Icin gc,stion qidii loin's oommeltants, c'est-iV 
dlro aiix autontes^ susmontiomkes, et qidjU no amit inaividuellcment i^aimnsables, 
ii. mison de Icxt^oicG do lour mandat, qiiknvm ceiles^ci sculei; rcspeelivciuent; qukn 
t'onEequence, enfu^, miemu^aclion no saurait fdre, par un portenr ou mfiino par plusicma 
oclloctivemont nort^Mlevantautam Tribunal, jamvdcs laits coneernant 1 Admiuisti^tion 
do laDettc I ubhqnc Ol-tomaue, ('oiilio uii ou pliisieui's memln-cs do uotre Couseil mis 
mdividuclleniont. ^ 

Teissoiit le tostc et fesprit du Ikerct Imperial qui a insiiUai la Dctte Publiquc 
Uttomanc, marqnds d luliouiK nu f?oin du plus solidc bon sens, ^ 

Car comment' des intdi^ts aussi considdraldos quo coux qui sont eonlids h notre 
f onscib aumioiit-ils pn Hro ofTioaoement gaiaiifis. si les membi-cs qiii Ic oomnosent 
^ voir elificimo de kurs ddoisioiis, diacun do kius votes, devenir 
portimr Venn rifielaniatiou <‘u jiistiyc contre oux par k premier 

T] sc semit Ltouvd peu de perRonnes disposecs k alTivmter de liamlks Eventualitds. 
kn toufi cas kur action so ^^r^rait trouriJe k ebaquo [laialysiie par les aiipi-dliensioiis 
d Itn profiles il soutonu', indmo mnti’cim plaidour tdmdrairo. 

I importc done mix intdiGts bicn entendus des portcaus quo bordiyi dtabli par lo 
Deffl-ct ot poiirsuiyi depuTs dix mis soit maiiitenu int^gmkmont, Il Irnimrte siussi 
Im huJlucnce pertuibafrioo quo ks actions jmlictaii-es cemmo celles 

bi hiour Lothair Pcuditxvaugin- ot de Alii. Stiebol exerocn(. sur rAdnuiiistiutioii de la 
Uctic rublique Ottomane, 

C’«t cn ^inBiiiiaiit (li) CCS coiisUl^Ciifions, loiulics sw Ics phis fortes niisons 
(Ic diTOf, qno Ifl Cciisoil , 1 c la ll,;ftc Ihiblhinc Ottoaiaiicit,l<Sci<Ii (I'opiioscvIMiicoiniiSfcico 
a loure aytiou judieiaii'o inLculde oonti:e sen niembres iTidividuetlcmeuk 11 est ('on- 
vamou que^oJ sem Tavis du^/Council of bVn’Cign ]kndholders" ot il crnimfe sur 
lappui flu Gmueniemcnt de Ba Alajestd liritain'iiqua pour mettro un kiiilc ii di s 
instane<!s qm soiit- ck nature il porter line gmve atteinto aux iuti5rfits dcs portcurs fk 
Utrcs ot mi ci>^dit de faTurquie. ^ 

loin Ic Louscii d j:Vdmiiusfration do la Uetto Piildiquc Ottoinanoi 

Le rrdsidcut, 

(Signd) (A. AL’HAllET. 


Mo, lb 

The Mfirfuik of i^ciiUham to Air. Fujtc. 

(Mo. 13,) 

(lologmjdde^) V foreign Ojiee, kVimwrjf 0,1302. 

II IS fcai-cd by the (ounei] ot l oretgrL IkiidhokbjtH that the legal proecediiif-jj 
ijducb coi'tmn Corinau bendbokkrs coiiliuiie to institute against tim Council of 

iratiorii "ilirsintof o£ the Adwiira- 

r „ ‘ionoMt as to tlio host means of siipiiorting the Council witli your 

I rcneli, Italian, ami Austrian colleagues. ^ 

Wc have not yet inwciyed any reply from Llic Oerrnan tiovcvnmcnt to the vmucsI 
lor then- support, irliicli .Sir 13. ilalot was instmetod (,o iiraka on tlio Slst Nove?ul)er 














The Marquis of Btilisburi^ ic the Murquia of Dnjferhi, 

(No. 100 

My Lord, Jlorfjjn Fehniar^ 10, 1891. 

Tillil ItoUan AmbflJisadoi- called heic on the Sth instant and atated that tbc 
Co'iuicil of tho Ottomati Debt at Constantinople liad sent a Memorial to 

the Italian Governincnti, in nliicli they urged tijat the Consular Courts are not 
competent to try the actiona wliicli are lj<ri]ig bi'ouglit by ccrt^iin German bondlioldcrs 
against members of tho Council, 

Count Torniclli said that the Italian Governraent wore disposed to cxpi'ess 
coneun oneo in this view, Imt were anxious, before doing so, to hnow if Her Majesty’s 
Government iiould do tho Bame. 

I havrj inatnicted Her Majesty's Cbarg^ d’Afraincs at Constantinople to continue 
to suiipcn t. the uounoilj and to concert nitli bis Austto-IIuiisaiiidi, French, and Italian 
colleagues as to the best means of doing so. 

Count Trjrniclli has Ijecn Eurormed that this has boon done, Init that Iler jHajesty’a 
Govermnoiit could not express an opinion as tfi Ibe competence of the Consular 
'rribunals ^vithout fnrtbcr cousidoration and consultation with tlio Oflieers of the 
Crown, 

1 am, &c, 

(Signed) SALISBUEY. 


No. D. 

Forciijn Ojftcc fo Council of Foreujn BondhQlfkrs. 

E 

Sir, Foreign O^ce, February 10, 1.S92. 

i AM dirceleil by tbo Martjuis of Salisbury to aekiunvledgc tho iticcipt of your 
letter of ilm 5th instant, iTspeeting the danger to the Ottoman Public IJeiit 
Administration from the eoutinued attacks en the Council by eerlain German 
bujidbolders, and 1 am to inform you that Her iMujesty’s Cliargd d’Allhinis at 
CoTistiLidinopIo lias h(‘en instTucted by bdcgraph to continue his act ten in support of 
tlie CouiicLl. 

1 am, &c. 

(Signed) l\ CTJEIME. 


No. (h 

jHr. Ftifif! io ifm hfarqttiji of — {RfBCiri^d M»fo'«firrv 2b,) 

(No. fj2, ConhdontiiiL) 

JMy Jjfjt'd, FcifnuiTy 'If.'b3. 

IK obcdientjc to instritelloiis eoidaiiiud in your Lordiihip'^s tdegram Nhi. 1% of tbe 
btli inshmt I liEiv(3 (loneerted ^villi my Austrian, Jfrunch, and Italiiui tadlcsigues us to 
(he Imst iiieau.s oi'sii(i|iorti[ig the OltoniJiii thihlb Dcbi Admlniatration, in I’cspuet (o 
ilju jii'oeeedijigs wliieli liavo been ilistlUtled iti eerlniiL t'uiii'ls of Law ag-uinst ^iOllUl of 
Ibe d(;^egfl^r'K^ 

As r(rgm-ds ilai iijjprelieriHioit Lhat the SuUan luuy avail iLiinsolf of the oppo 1111 x 1113 ' 
for abolisbiug (lie .VdimniBlmtion, i 1 does uel. appear Io mo, nor I beliovo to uiy 
colleiigues, Ibat. llicai'is mueh fear of His ilajeMy taking such a sUoiig step, it is 
true that aci'in'diJig to j\ 11 ielu 20 , of cbe hnpci'ial lha-ree ul Ih'cemhi'r 18.S1 
for purpose of i-efcreiiee, I have Llie honour Lo inclose) Ibe Suhlhuu boric bus roKOrved 
tlie right of Uirminatiug or of '"sus|iLiiding the a i range limit with Hki ci'ciiEbijrs, but 
in tbul ease it Is pmvidetl in the same Article that the et-editors si ml 5 I'c-enlcr Into llio 
plenitude of their migiiial Jigiils lo llm amount of tho debt whieb Lliey held pi-cvlous 
Ui the an'jvngcmunl of 1881. ALoreovor, ueeoi'ding In llir^ 18th J'rotocul of tho 
Cougii'^is E>f ikTlhi, and (lie siihiiCEjunit mideiahnidEiig eonio lo hid.ween Ihe Powei-i. 
:iud llie borUi, it seciiis lo me Hint Turkey is HnlUciEmtEy engaged (owiirds 1 tie fomgn 
GovernijuiiiEs to respect (Im rights nf f]ie hondliolElers, and (lint If (lie exEsthig 
itmingeinent wore brokoiL ii]i she would litive to cornu lo a iVesli imdci-sluiidiiig wlili 
Europeon the Bubject, suqIl as it woidd not lio uuiivenieiit for llio Kultnn Lo engage 


action taken by iiniividual b'n^dl,ol.tars a-XIt 

tncnibcefl fcelinjj iieTBOnallv an\jouB tlmt 'tliev ci.^ ii . ^ Jacniljcrs—those 

Jiefcrc o Court. ‘ ‘ exatainatkn 

Ailnnuisttation 

uufoi tuiialo tlien Hint Fts inisiltau 6lwnl^bu^ii'„.k4j 

ol bui^iaesfl i‘ondurud di/Ticult Ijv ^ueli n ^ its conlinucd mauagemeut 

the Connell, m A rltr^ ^nomh^is of 

01 . iho im„.iLoiuo..;!!::tht l:r;™ 

la hou I'M nrE3 really as (on 15 lung, luul in a n”ner udiich 1 ^ i"^ iiuiU oJ iks 

showing the I'csLilU of tli.^ Adiiibikfi-tJiin h r ji 1 drew' up about n yem' ago, 

Council up to Ific year 188^MJ0 [ in in 1 ’i/iPt *' Contributions by tlic 

its iiitariinl taxes. ' administciiuK (ami fSj.eeially «[' celleetiiia) 

sinec tho last t,vo yea”" n themes 7,''';f'’A«»«lely, J. think, emha ke.l 
churaelni-. Tliirhal in7lnt dkeL^LI 4 » somtavhat sijeculafive 

^■orhl at Constant,inop!7«n.lL.s 7;j fsA 

part ol' those ivtin contoivo Hint idllirn' (I.™*? <l‘»arpointineDts mid jealouBics on the 
Iirotiled-tiv 1.1,ese ™nc7io.,s Thk s m.'? 'f'*' «-.meiently 

I halfrf-yr-ft-Khnes sit 

laosent. agai istThof nf'elf Jf i fcf iiittituU,..!. at 

less mleisalde foKr^J h, to ^ 1'"’“ :*• 

(he CouiiCLl eannot ho ,™ef .f n,f “7"‘‘‘'I'f !““■ Uta .ue.nheis of 

eapiiee of any individual Ik, mlhohka^ (or orauiMri.firt'f 

tif tlic inanugument of JJm drill ^ hoiidhotdcr.s) ivlio imiy ci]s:lp|J['f^vc 

ah-n:e,l to snindt U, o,u seve^i 

f.mt G‘nS2mfVitfTifi^huuld lain; i,]«eo betaveen the 

deh-sates of the Ihihlie IJ-ht t ’^‘■^''3;“ «' «*nh of the 

Syndieata in J.oiidon IL- rVi.! .f lesponsihle solely („ |,is 

llial K''“die!ite, and aelin.. at Oij,,sl'iniiiHtiiU.’i''i if 'iTOti apiioiiitad hy 

this hJino the ease, nf hde^lluf emi ,e ‘ 1" f",'? “sLl. Thai, 

nlliei' Syndieate I'.xefndiiie liis own to am- sin'olr/fllietwise, to any 
the creditors nx a hndy" ‘ "t fJtooh ef eiedilor.s, or to 

23st !/7iify'b«tIhv',"!|fwf laidi^'Isul hv'nl ‘o ^p'^'-indtim, dated tile 

SyiidieaUs, and wliieli oroliaijiv I,as ahs'iulv Im'? V* *'*',* ta the various 

ncverlhehisB iiiehisc a of j|" 'n,e emieHii.™''"}'I'anlsliiit. £ 

SMi.,M,rle.l hy the Austro.'!n,.o..wia„ („ , v t 

iiddicssed In its Hcim-.:(,,itii(ive 5 anil of wl, .( i ?.. ‘'‘■'t|>aleli 

a [!opv liv Ibnnt Calico I Invss in i huiu iinoflieiahy furnisliud wiih 

»la.¥,voider (hlsfiloi'ateh. ' ''>‘ht*!"®*-a taanslatiou by I.owl ,re,.c,u:,; 

ari'iveiral a !jciicial"!i(hioU(Ml'l!l' 'i'lio'. Govcriinmnls that, ariei- liavin.. 

earh l■«tJlv,.elltativI.•S^■ndi^■,■^lt■lJr(l,is "'“J. "h‘>'ild seveiailiy ini'onu 

i“ I'k^l in (he linfit ■![ the losnondtart .f fh:;"l‘r 

may be in ri position lo udikire Ibis mjinion ni JI-j %ndmili s 

eoinpdeuev oJ'Jinv Couri. Ui ln“n-n ..Tin 1 1 ^ o^ideim: m ^t^'glllng agaiijist [he 

bis own Wyndicalcr! a dologEbtc by .-uiybody oxcupl 

I,astLv we l, 0 g to ,„oj,ose that we should rceelve insirnetioas. talb„„i„.. us of the 

c 












r> 


vitjw 1>J' I lie fotir fjovRvniUftnU, tnu\ tin tfi iisft oiu ^llMci-ctiuii in diellinfj 

from I ho nti opiiimii, tlisit tlic viuiv in qmsFiLion wess in sietEonlntico wltli ihc 
ri^ljU'iil iiiit?rpr(!tEit.io]i of tho llccreo of Dccomlifir 

My mvn feitr is, Oial n Court of Lnw won lei not atlinii, ns cvitlciico ii fitatmnnnt 
iiy (hn fmtr fjovornnicnts^ of Mioii' colkotivo oplnioni n'^ to Lliq If t'jil irs[ionsjt>]lity of 
Lho flMloi^aks, !iny iiions ilmn it wonlil rfiooivi: Iho opmion of a privnlc persom \ii 
FficC ii priViifo prtiwjiiVojJinion m'oieM iiiortM^m^ily ho ncooE>loel, he uouhl htt 

fliibjqotcd lo oJ'oJjS’Oxam I nation. 

'l Ijfivo ^Ironj'ly (liis iljfncuH.y In my Ansfi-Liii eolloaE^iin* and liftvo 

iipr.iii him Miat I.hoonly oiiimon of mil uml imtlouhfiod vHlue ivoultl ho tliat oi' 
Ihfi Siihihnc fVlo, who nro Mn? uaiiiro] inlCL’fwlovs !>f the fomj mid mciinhti^ of t.ho 
Defsroo of IBS], 't'lio iiilr-rpi-fdalifm hy I ho. ( JlioinHii fiovtarnmniH nf llic Snl1ao‘i:i 
Tmpomd liadij would imqnrNstioiuibly'ho Eidmiih d as (rvidenen, mtl would, if 
fiivonrahto 1.0 oiu’ view, proli-ildy di^posi’jit onwj of Iho prolontinn of llir; hoi id ho) 1011* 
to iaii* Mil' dolef>ai 1 ■^i. The I'reiioh A mUimsador i.hai-c- mitimly Ums view of mino, and 
tliinks lli'd tfin I'orf.o would h(] wiltiiifjut oiino to jiii]i|jorl, nur iistorprotatim] nr the; 
iK)si1fo]i of nil- didr']>fikis niidfU’ l.htt Untweo, wi1li v(;s|if:ot to llmir iicni-reHpmisibility to 
riTiyhoily (rMrfpl Ihflr fiwn Sytiditsto. M. f^li3la]v^ ahn hclirjvos Hint llio Would 

willi IIS. 

hnvr'j liowevnr^ df.dVrmd fo 1ho An&tmn A.mhaHsndor's Ojfinuui, Uiiir it will 

hErs.af<'r ht vi’Jiil, ..- iiistriH.dioiiH hcd'oi'O ajjjimarAirng l.hc OtLomaii Cfivoniincnl. on 

tin: tniljjj.irC his I'ixefdlenny nbsrwviiiL; that wt\ &hal] tlnsri he able lo p]-ien bnfm'^s tho 
!*f>rf.o rlin nnarnmnijs ojiiiiirm rd' onv fJoviwnmmits, and invih^ it to eorrohoraU: ihat 

oil] II1013. 

T lia^r, A:c, 

(Aligned) iril.MI N!) VA'SK 


tmdoaLire I in Aio. 0. 

liO */ iiuftf'fini a/ tUcitiUbt^f IHSL 


limfrib' tirit i^fK-hrurs fAinn h-a Ihtiifs n^tjtih jUtr Chntr/ft.^ ^rujittnui:. 

l>A\?j lo oaK oil lo < Ifjiivornmiient oassi'rsiit on suspondr-fiit rnmin^ejneiit |)i-esortC 
[rs iJOi'Linir-s roiilToront- drui.s lu pleiiiLiidi’ ile loiiiw ihoiLs dtriblis par Ics ooutrats 
nrii^innmX d^imiprnnls, on laid qne leiiT^ liliv's ii'aiiivjiit pirs ^■clt^n’e old EUllOrtlSj qn 

cionforniilA sivfc.los i 1 it]]jnsil.iijiifi dll prdHOiit Diha'ol.. 

IjC'S Hfti'clds lioiiiii'.iis itii'.'t [Mirtiiiii'S, |j:ir Lo-S eonLi'its in'ii'iiiaiix d oiiijirniits* 
roHliwont alfoid.dos pour ia H'auvogarde. dilii dimiLSi ,jiisqu‘ii uo r|Lio lc!s onipmnlSj, 

.aif^quiils siont nlloolijos oes Kdri'ldH par hrs coiil L’iit 4 i I'n^iniidils, soicait ofonplotcimait 
^itoini-s, f'li lion lorn li Id aveo lea dispositions dn pi'dr^enl .Dderel. 


liidoHiu'e li in No. tL 

tM-pfjti-h HthlroH^fd fo tiui MUd^nfK ht ikdm, Parity hmfhn, find Rom\ 

(I’l-unslat ion.) Vkntui, /'VViruwry th lSk2* 

SlNCI'l llie beginning of 18B2 the mfinagomont of the reoeipts dost mod for the 
]iaynKmt tif i.ln; iiilen'st Find for Lho rodeiviplion nl llii! Turkish Jkhi has hufm^ in the 
liandR of rt Counfil of Adniinlstnd.ioiv sHLtiig in Constantinople, on whkdi tlm 
H’l'Tidioato tif foifdgn holdoi’H fjf Hhirliihli liotids 111 Rtii'iiHj Loiidonj Kotiie, anti \ii'mna, 
Titt alfioii group of f ■onsl.anl lUDple banks, are Topresojded Ijy dtdegates.^ 

Tfiiii AdmInisliMtion i.*; ibnndcd upon an ngrenmenl' drawn nn in Iho year 1SSI 
(and sFuietjonorl hy an hopfrial irruld rif llin MiijoHty ilici SutlEin), hetween I In* alinve* 
namol Sy ndierites'iiiid the '1'nrkisli Covc'rtiinmil. M ]m litiea W'orking iimnknTiLi>iiidly 
fiir 11 period of lUrflii'ly h!H yi’Eirsj mnl liy llje la.^HiillM whitdi it has hiliirn'ti> olitiuncal, luis 
I'sseiiliiiliy foiirriliiiled lo (fie raiding of Hio pnhlio orediC aiul thandiy to Hus 
iinproV'eneid in (lie fir]wi(.ion of ihe ISlaln eredi(orK, 

lhil liik:ly,.s(j wo Eire adviwA from t 'onstardinoplo, Ell tiniisi.'quenonol'dissension h 
in flio hosom tif 1 ho ahrjv<!-nion1 lonorl Conmdl of Adiiiiiiistniiioiq an rigi(EiliEin iKisliln 


to the Coiiiicil has liccit .not on loot, Vm-ions discontinitori olaiiiianta amoTjri' tho 
oniisii liol.lujiS of l .iiliisli l.;ivo juDlfslrrl certain nuTSnrcr. 

Of Lho Conncth Euid luivo smight (o make single mciiibei'H of Ti msorniajhfo for wh-i( 
ilit 7 assekd. to ho nijiirious resohitioiis. ^ 

Till IS, a riMmiliiliil (if (Ilia fort; liaa liron lortgid in llip (ti-ilisl) Sunronm Court ill 
(ins(iintmij|>li; pfi in ( lu lirilish (.'imaiilajc.(|(.|i(.jal ns n {in[rt.'>t and rtiottinv 

agmiiftt all t.inmoinher.soi HioConmEji in Mio Pritsskn IWhni-ial Courl f'H.FiiidgeirditH 
of hi'iiiikroi ^fim-Mrinu ' " “■< / 

'1'l.u Cnniinil foi- (iK! Aili.iiiiiatmlioii of tlin 'i■|nl^i»ll Debt IVIl; ilsdr. (horor,,,,. 
™n,iidlc,l li> aril rnsa a lloiin.mMlnm (,I,i(,,,l il,,, 21..1, d,,: 

Syndicalrso i!,„l,ol,crriirliisli ljo,Ills i„ n,.rti,|, i.,,,-,, *,„•[ ' 

111 nhirti i . liiseii^uil till.' iniiU 111 lln; iiisii-nisiUilily „r (|„. innivirlnnl CnnndlloM I'm’ 
any rn.^-ioliEhon tukoiijjy tlio Cm mo it in it.s oorpomte capneiju'. 

„ hasirig ii..Kolf Njicri (ho l-ii|)em] fi-adt! of tlio" vear 18BL hv whiidi Ihn 

C..HiKp ..f A.liiiinifliiilnm.ir ilinTiiibi^^ Dibf. ims cailfsl in'l.o tinins' ivil.i' iis hi-aJinl 
noiifiir.iiljMi KliinVcil lln( i-aclt in hvidiinl nii.-inlici* nf (Ik, "('(onacil dn (a 'l)iVli."i» 
js.-'ilionsitilii Jbi. !,i;, i„ !ini Oniincil sol.-ly ra I bnl Wymliait.i of cmliloiw l>v n'innii 

in.M^rh’i! "I'i '"K»l iioiMl linhviini Ibis 

nu it hr k ol hti CoiiiLt;i] nand any Ed.her Syndjojito of omli(t>r3, or hnfwecn hlrn and rinv 

-oiglo^oivslifor or gmug of ett.liiorsi or betwoon him luid Ihn omrlifors ns a lirkv, and 

tlnmi iljo judividuiil UKMiiheror Hie Conooif tmniol, he lieM rospoiisiljh! iiowarrk 

. oj Adininidraiioii fLiidlier poinlad out (die grave Jiiliirv vvhfolx 

Ting it awu-un lo Its dlierency were ds nUnTiiiors thimlenod hi the independeneeof tludi- 
he nrhifmx-y and yantoii atincks of .single eisaiifoi-H or group of iweditoi's. 

I lui Loyai anrl [nqionaJ AnibaiiHatbi-in ConskiEdiiuqylo Ims ronvandod Iej this (Mlleo 
!M't,py 111 l!n.trdjovo_:MimiomM(!ii]n addressed by tlio Coiinoil of Turkish .Ijontlholdeis fo 
u- ^^:1ve it at (iie. same Ihu, .os hkopiihon (hat 

JK^vnav of (heCouiMu a^^ tho lugid i'os|ioM,si]nli(.y of ib mmiihers ii* hi enniploti, 
maioidaiieojHitb wil l tlie words of (.lit; tniperiril IriiEtd of IboemhEir 1881 iind witJi 

forthr'rji r T ''fr Adininistralion nmUr disensKioii. Tlio Amkissador 

tnithi i slatoEl tliat (lie imhlEo i-oeogrutioii of the eorreotno.ss of (his legEil staucliioint in 

eontiMMuncoof the present 3 nslitn. 
pulilb oru^^^^^ * ** CEmfitnNtinnphvnu ]nsi(if,ution liEglily inijioHanl for [ho Turkish 

Hinec (ihis ijneation airoek llm iidei'esKa of all IioMews of Tnrkbli flevoi'Tiniont 
“SamilhinrSe"'iitIWmed of attaoks ngainsi, niemiiors of liio 

J llierefot-e hog yoitr ;i-:KeoMoney, shmild Dik sidijetrt Ijo ilfsinissed wdlli v,an to 
s([i(e lhat wo aw hilly oonvt!ieed_ol' IIka erirretfl,m>.ss Eif fho vhev of tin! Cbmitiil of 
AcliniiiiJiimtiEm ns to the i-ospEinhihillty of its indivEdirjii nieiulioi-a, uud EhiiC sIioiiIe! the 
opportLiiii(,y_ nrise, we ai'Ei j>,■1^^0.011 (0 our he.> 1 , cndoEivoniT^ lo bring about an 
oxpFajiaLioii m tliift aenso^ ^ 


! iLolosiii'E! ;t In Mo, <i. 

TIfv Vaimfl tirf /hhiUi.-iffdfhii tff Putdk tkht tfi Ihty CmtticiUf F^rnim 

^bfrf//ie/'dr.rfi', Jitnattr^ 21, 18SJ2, 


[See IiielnHuro in Ko. \l. 


No, 7- 


(No 21") Stt!ymry, ‘-{Pn'dvtd 22.) 

(lolcKiriii.|iic.) 1'. /.Hi-riiiry aH, IS'IO m. 

w rV rit '> r I'opurt, W itll rotoroiicEj U> my iIokijeiIe Ii to your hordjihin 

id-iVe^iV, im'!’ / 1 EostanC (.hut 1 ho an its hrmigfiL Eigainsl. tin; iiimiihoi-s of (he Counjl 
oJ I.Ej(j jqihlie Duljt linvo hoEm williEtrnwn. 

'I Jioro appeiii-s tlicrd'orE! (.0 3 30 no ])re.ssing neenssity jbr (hci liopi^snnhuivos of thu 
hair Covvi-nmuuts (,0 (akc eolUietivo anlbn. 
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No. 8. 

Sir J3. yfiiiet to ihe of ^ftlishur^. —(ZJfeeitiifd February 2£}.) 

My LoTtl, Beriiii, Fcbruayfj 27j 1802. 

I OBSETIYE !n the Conftclcntinl corrc^ondGncetliQparngraph in tout LordsliipV 
telegram to Mr. Ejinc No. 12 of llic nib insttant, sayiiig that no reply Las yet been 
reecivrd from the German Government to tLo I'oque&t ^vlndl \s'a^ made tb tlieni for 
then' support in the matter of tlio le^al proceed] takon hy certain German Ijond- 
holders against the Council of Hic Admintsti-fition, of the Ottoman Ihiblie Debt. 

On iTCcciying your Lortlship^s kdegram No. XI of the Slst Novemher lask I 
a letter to Baron von Mai’sehnll urging ttiat the Imperial Bepreaentativo at 
Coustautinciple should !jo instructed to suppoi’t the Council* and in an interview which 
I ]ta,l subsequently with lii.^ Exeelleney he told me that the matter was under the 
Goufiidemtlon of the Law^ Officers of the Crowui, that the Govcrniirtent undouhtcdly 
rccogniued the great utility of tlic Coimcil of Adininistraiion and generally upheld it, 
but that* ill Ihia partiottlfir instancej it might ho difiieult to intervene, lieeause it ivns 
German subjects who had invoked the machiiicvy of the hnv. I understood his 
Excellency to add that when he had received the advice of the Laiv Officers he would 
give the answer tlnough the Gcrni.T.]i Embassy in London. 

r olisorvc that the pi-oeeedings in question have uoev been abandoned, 

I Iiave* 

(Signed) ETJWAB.I3 B. MALE'l' 


No. t). 

Mr. I'tiiiti to the Marquh of ^oUshtn'i}. — Morch 4.) 

fNo. CO.) 

My Lord, Coitatuitlinopltf Ftbrutiri/ 21,1802. 

Y'lTlf refci'cnce to my despatcli No. 62 of the Idtii instaul, I have the hoiitnu' to 
report that tlie suits instituted at Prank fort ami ConstantiTiopk against certain inemhei's 
of the Council ortho Ottoman Ihiblie Debt liave heouw'itli(lmwEi*a comproiuischaving 
been arrived ai with the. plaiutilTs* who* lieliig lioldcvs of the security known as ihe 
“lotsTurcs,” had considered that ibis security had been lcs?encii iu vaUu; in emi- 
ftequcnce of llic c'.envoi-iicjni operated iu IfiCO Isy the Council of Lho Public Debt* of the 
Briority 'hnnu. 

1 have the hfaiionr to itidose hercudtls a Dhreniomtidum (iu Frcncli) describing (lie 
toi'uis of this com]U’Qinlge, which lias been I'nriushcd to me by one of (lie principal 
ncgotiatoi^s of the artangoaient* aud to trhieh I have annexed a shert explmiatioii 
of the uiTeeb of the agi'ccment. I undeirstaud that before the agreoment can be 
carried ou(, the Suibin's Iradd will hti ndecssary, ljut them is little doubt of Ibis ficing 
o]>iained, 

i have* 

(Siguod) EDMUND 


Inelesnre in No, 0. 


Moiiiovattduvt, 

LBS somincs rcstant Hhves par suite dii remboursement derinitil! dcs aiicioiis 
tiiwges lie s i i>nt plus employes au raeliat. Blleti servi^mt li clever ies tau.x des primes 
et des auKjrtissementj; den h>k Tuies—et cel a u partir du LJ 18112. 

2. JjCs lots Tines [miiieipeiit eii raison de leur capital nomiiud k Ibmnuiie des 
.€T. 'in*C0[) actuclleuiont allouevi t\ la S6rie D pur suite de la eenvci-sion des t'rierifeH 
f] pour Cent* soit nuc souiiue di: JCll 12*001, laquellosem appliqu^e aurachat dc.'^ lots 
Tiuea duns Irs mdmes CDtidELiens que le raoliat netuel* ee ?i partir du 13 Mai^s, 1802. 

Jh II sera a Elect d ft I'auiertisscmout axel us if tie fa 8eric D runiiuiie des 
.Cq\ 9*l“) t 81 |n alloiides aiix titJ-e^i ot non paydes rles Eiupiiinls 

t8(jf* 1836* and lS7b* qui dcvieiiclioivt libi'cs fl partir du US ^lars, 180o* ct eo ]>our 
toiite la duruo de la Sdrie D. 


•>viH l,c joid at the iat« of 4 per S’ aniorti»etic,na of tbo ■■ lob Turcs” 

rub only ot 68 per cent. Ttiif mcine ’in^tlw ^Li^' ‘'® P™®"* “t *'>0 

pmes nnd amortiaetione nnd a “if *"='**«« ^ tln! Talun of the 

tliat j» to say, the Porlo'a " promises to pay f,"®™®®® " promessee,” 

” ■« as “S, 

iacloinnUy aTaiteblo* after 180™™Uottol^l',m'^w 1? 

transfcirod to Sei-ies i» ’ Taros," will now ho 

Fihruiinj 20* 18D2* Lb 


No* lOr 

Cmat BflamU it II, t Mttrq«is of SHm„r^.~(Jieceltcd March 12.) 

H. le Marquis* 

Sul 

<1;^ U Sol to .Ihrhliqne ^‘"T' 

of iVeign Somlliolclero-■ i\ Lonilres m. 1 7.1 (Iwnier mi "Council 

au lilt Ooiiseil. ' ^ ooi tains procta inleiitijs'njccmnient 

donnflilM'rfe^;,™'‘I'W oc M^inoromlum avait 
sliviiliaoplc. qui ii'cet lignid seraiciif toni!iistl^uJ™f ‘ G™»;ins Pnissaiicis h Con- 
on t soumisca mi CV)llatill^\(lnln,il;«t\l* ^ d-u-oowl siii' cerlaiuos proiiositiojis qn’ils 

diitoils ik-sqi'ids olio TOudin hicn‘ pw ranXwmr’lr r'' at .Ians les 

■I'lo lea PuismnTOB pvitdiiies in . clisiibrr L 11 ® 

onh'o idles kspioji..sitioiis<Ji)lcui-BlUuSro^ ‘“"f.,l»>nt ‘lo coiisiildror, 
Gouverneme]!*. KderkTifhiis eroil divSr ^ ^ cljcenfilanceF* le 

qiiWif. poiu- Ics N<-,id.m.lois lie' on, [s TLiroa'^mM c“' 

propositions. " tunda lines 1 adoption uvontuello de ecs 

lie la Bnllu''i’«l.liqu["'4loibme,Tea1^^^^^^^^^ 1?.WI l.ul"''* 

cn coiiimmi avec Ics po.-tciu-s tlViii t, mri.lrn . f T P."®*’''“‘i'‘JusQ'i’h piilwont, 
f(sfai)l(! do rocon.'s il L juslico s’ils an !‘ro^ IT 1“ '’foM ineon- 

d^cji^loMs du Coriseih ^ ^ ^*‘bVU(.rit uHeitils dans lem-s mtiirfds pur les 

du dernier inoyou nui leuv Moitliari’em, 1207, ct < ii .somme 

^jvideut qidiJs no ponveut pus toiiir le'svm i^ ''tfheant^ ear il ost 

dog di^eisioii!; trini Cons>eil d’ ldiniulqh^^*:. * Amstcitkm iTes]ionsiililo dcvntit k loi 
elVective, m dos aclioiH d^in |}dMr*iifi r i!n ’ ’ n'exei-eo mieuiie iiiihtonce 

Ji^ut exprimor sa ma! X ^ 

iMHii do Cuiiseih ' mxtmmdiv k In rturc^ vabir au 

svmicut Tllf n^reff cniisidemhlifs qu'ils fussent* 

cotfi, coiiBorv'enifent line oorluine inlluoiico ';ijr qui* de leur 

Bublh|i3o Otfoimine mv le rn>t t ^ Administintioii de bt Wtto 

muudafabt.^ ‘ y lour pmpre 

courormo ivnx"’viiate&^ ^tjtt do clioses no semit point 

dll reak-,031 L8S1 tU\k,\os Ihiis t! rA porttmis Nderlandaia* nuc 

iit> recoEuiuttra quu le droit d'^ti-e 

Jioplo i*evemvit iinx porteurg N&nlandahi /tf f ’ tI ii Coiisfanti- 

lus rCssontes iiroitositioiLblos^ltoSicca nti iino'fda'^'T^ fondamonfal [lar 

N AuHais 

D 
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Mon Oouverndinmt m’n 

attention ijur eet iStat Aa dioses ' vnuctrex liicii nr^iter vos bona offices poui y 
6quitaMe oil cxiii-Liimnt 1 cspotT ^ r ^lOT^^tenrs N£cibntlnis> le di-oit do ac 

D.tfcJubliqu« o^nand 5.r un 

i)6l6^'ud special, Veuillez* &o. 

(Pour le Comto da BylaTidt)^ 

(Signd) GJilVEBS. 


No, 11. 

The Mariam of ^slhbtirj} ia Count de BylandL 

(ConndcjitijxlO Foroiijn Office, March 10^ 1892. 

M, Ic Minifitro, t i „ j-t,/. iijwiiftiiif oF voiii' QOto o£ the lltU insfeititj 

I HAVE thohononvlo actiiowlod^a rl i-'o o<*ainstsomo of the 

rcspesthig *'>'AdmmistratiSn, aad I tiansmit 
Holesatrs on the Council oi the Ottoman 1 WHipi'lnnda GoT^ 3 l'!lment^ ft Memo- 
iorcSith, f«r tl.d <,«n(l.lMlial mroi-™al.on oE tto ‘statemant 

randuin expkmtory of what has haa^beon^io question on the patt of 

'^'if;i?s;»Efs 

appears to Her 5 [ftjesty a O o\ ei ,y; llajcsty's Amkisiiaffoi.' at 

remodelling its constitution, 1 wi c > ^^nicascd by tiie Netiieilanda Go\'eLninciit 

(Signed) SALlSBTjHY. 


luclosui^c in No. 11* 

Afeaiurandaffn 

(Coniidentiah) , , „ j. 4 . TTfl*- yfrtif'alv^s Govonimeut was eaUed by the 

IN November last, the attention of i^iadc afjftinst the 

Si "[ ASstSon “u!^ oV=‘Vj;‘^^.X X'^trd‘^ 1 - 

hUs .l.k<l that tlm objoet. or tl.U 

ca^lolly ^tel. Ific pfoocedings i.. lliis uixitlc,., and o l ao l.ia uiflUL-ncL to pt.von 
existing constitution of the Council heing in { i^.^mn were also instructed 

to 

OounoiL . i-i.j. pninu-ll Eif rEiroisn Bomllioldora 

At tlio bogiiiniiig or Fcbrnaivv ol tins j tai tlio C 

atipi'oaehed I^ird Salisbury itgaui on tbc subje , -J _ I'liaved that Iho 

'ISoota not boon disoontinued but that tbey brol' dfa ^ *vnd 

Sultan. scoiuB his Iinporinl Inute con munlly mw e ^ ,us i thareby 

litiantion ill foreign Courts of Ijtiiv, and tlio *• , s ' ..^ijiyjjn.rtlioAdininia- 
impei'mca, would lose pitionco tuid simply annul the Dccioo LOnstiluiin, ino. 

Council ot Foreign Bo.idholdors ‘''“f 7,.ZStofom 

was thoreui«>n instsueted to 
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concert with liis Picneh, Italinn, and Anstriftn colleagues ns fc tiie best means oF 

fiuppmdiug^thc^C™^^ Jtr.Pftuo reported th.at ho hadcarvicfl out these directiona* 

and that hii* colleaguea and him-^elf hod agveefl to advise that an exchange of news 
should take place between the four Govei nmcuta* with the object of Iheir a|i^Giugp i 
the first place* upon an unauimouu cxpi-ession of opinion that, according io tlio , 
o£18Sl, each of the Delegates of the Public Dclit at ConsUntmoplc is rcspcmsiblc 
solely to his own Syndicato, he haying been appointed 
Constantinople in the sole cbaractcr of its agent. J liat, this ^*5;”= 

Delegntc can he hold accountable, legally or otherwise, to any other Symhcfitc, to anj 

single creditor or group of cretlitoi’s, or to the ci editor as a hot^* n,irtq^*inTi 

^ They next suggested that the Governments, liaviiig ariavcd at a adoption 

Of the view aliore stated, should inform each repL^BcnlfttiYG Syndicate of thisbemgtho 
rinanimous opinion of the four Cahiiiets in i-cspcct to the hunt of the rcsponaihility of 
the Delegates^ and, Jestly* they praptified that they should i|ccciyc instructions 
informing them of the above view, and desiring them to use their discretion in dicitiu^g 
fi-om tho^Portc tm expression of opinion that the view m question was m accordance 
with tlic rightful intorprofatbn of the Decree <ff December 1881, 

No action was Uiken by Her Hajosty’s Government on th^e suggesUons 
while they woro still under cousidomtion, liio news was ih^civcd that the suits ^^hidi 
had l)eci/ hmiight against the Delegates iiad been withdrawn on ^rms ari-anged 
between the parties, and eonsequcutly the matter was then allowed to drop. 

The position of Ihe Nctlieilaiids hondbolders has iioh thoi'cloi‘0, been in any wtiy 
modified by what bus hitliorto octmii'cd. But if any Ij^ther slop were taken to hmit 
the logul rLpoiisihilitics of the several members of the Council it would not bo 
to find a wording which should insiiic to tho Nethorlunils Syndicate the right of legal 
procedure against the Delcgaffl who rqn-cHoiits it on the Council 


No. 12. 

Bit E. Mahi lo the Marriuis 0/ Salisbtirif .—(KeeeiuHi March 21 *) 

B^lh, M«rrf. 19, 1892. 

^ I HAVE the honour to inform your Lordship that llerr Rudolph Lmdftu has 
been appointed Gorman Reprcsentalive on iLo Council of foreign IJondholdci's at 

^^^^Uca-^Liudau has liitbcrto been in Government emplommit in the foreign Office, 
and had tho managemciit of the Buitau of tlio lb-css. He is a gcntlcimui of mlcUi- 

jwnce and agi'ceablo uianiiera. . . u;* 

^ Baron you Srareolioll foils rac tliat beforo eoiiacntms Eo tbo nomiiintiou s 
Esoolloiioy liad msde it» condition tluit IteiT Liuduu sbonUUie luiimendont of Uio 
control of Ilci-r you Blciclirbclor. iiy wliom tho appoinluioiit rs made. Bnilor tho 
lormOtarroiiBOincntfhc Germau Ec^ircsontaUve hiul to 

Here you Jlloiobrodor, ibough tlioy mislit bo m opiiosition to t!io nishcs of tlvo Gortuaii 
Govorameut, ami Bacon voii llacsclinil n isbctl that this anomaly sIiouW ccaso. 

I have, (SO. 

(Signed) RDW *liTtD R. ltALliil» 


Noy 13. 

Sir Ciiirc F^rd to the Maniuis of Bttlialtiry.—iliecciticd Jwatf 10.) 

(No. 57. Commercial.) , , n laao 

My Lord Comtnutnttiplcj ./(uie C, 18v2, 

^ I HAVE the honoviT to inekse herein copy of a letter which has been addressed 
to mo at my request by Mr, Cailbid, rrosident of the Couneil of the 1 ubhc Debt cf 
Turkey, inclosing a iteiuoiandiim I'c^ardiug the proposed converstou of the lurkislt 

Debt,'which it will interest your Lordship to peruse, 

1 have, &c, _ 

(Sigued) PllANCiB CLARE EORD. 














IndosiU'G 1 ill No. 111. 


Matf 2if, 

I tlAVT'] ilifi iKmoitrlo intloKC inyoiLC JSsceUeiiay lifiroivith, at Ibe inqnfsst u'li'itik 
i^^Tio ivas ^013(1 I'tiEJiigli to lo mo JVom yoHj a ArotuoiiitiEUitn on the 

sPfiOil conversifm of Mio TiukiHlt Debt, loyciElier with two iiiolosuros, iiEinitily: 
=opy of n jii'ivntekttevwliieh i voniniiiil loailciFOHs to Ijord Haliabuiy on the iimttor, 
[* 2 ) a r^suni^ of the oiJQi'atiou ’^rliiob I drew up for tlic inionmilioii of 

iolleaiucHj and wbieb I iiu-loattl in (he letter to Lonl F)alisl>myi 

I linve, 

(Siijncd) YIXCENT CAILLAllD. 


Inclosure 2 in No. ly 


Memoramhim 


11 I E idea at I lie root of tbu erai version proiiostd by M- fiilio Leon is by no niejiiiK 
El new tsiKv Wlien, rather inore (..ban ten yofti-s a|^>j (lie Ihirklsh (jovernnicnl s^nine to 
El coinp[j>iit[e!L witii its exiei'ini). erwlitors, Tuikev was sii]l ernshecl, hotb jdiysically and 
moinlly, by tlie elfeets of the reeent w;u’i isbe was pninfiilly awaie of the disastmita 
elTeet wlilcli bor hnnkrupfey had }>rorlnced upoti the niiiids of those AvUo had hcan 
lusr best frietnta—t he Ihi^lisb, ftlie ivns tcembliiif^ sit tlie idea^ mooted at tbe Congress 
of Herlitij oJ' an inlornatsiinal iiiianehil eonti'^}!. M.oreovin', sbe feniid at I doors slintto 
licr in Ihci way of ei'ed 'Li. fiilic ivsis I bus w ilting to make very cjonaidcn'able SEieriQees 
witluml Lbtnking loo Borioiisly of the disEii'rceabfes wliieli tluiso aaeril'teea mi"bt hriiig 
upon lier tn lliti fuLELroH T'be first .step hudT jndcetb almidy been Liken, under tbo 
presi^inf!j e^iiiL^eneieji fd' Llie nunnont, by the Convention witb the Gnlata Ijiinkei'sd' 

Tins iirmii^'inncnt with 1lie exlenia! mtsdittn-s of Turkey w'ai^ eoiiSiscraled by tbe 
rmiiei'kil UeiEiueoj' Mouliaisviu l^HTj whieii forinK ibe Constilutive'' Ael of tliu ITililu! 
!)eb1 AdmlnsstratioUn I.'rider litis iJeel'ee ITirkey iirevoealdy Eilhrtmlotied to her 
ei-'ediun's, until tlm (.^om|detii (i.!itiiintion (tf tlie debt^ eifi'E;iin resournes and i^eveimes to 
lie ndininislevcd by it (Joimeil elios-eti by tbc creditors IbeniseIves. Ainontfst ibeso 
revenue^ were ^^omprii^ed •senin of Iho most elastio ^vbkdi I bo EminrH? (sonld slmw.', 
namely, emtain ‘‘ Indlreet Conirilnil.iona/* Lbider tbe odiuinisE.ralion of the Covtndl 
(an adJijiiii$1 ration wbitdi still, howevovj hiavos rnueli to be rleaired), tbe ‘Mndircet 
Ccmii'ilmlioits ” Inive shown a sleady and mavluid inei'f'ase, its can be seen by ,'t perusal 
of llie able Uepoit by .Mr. I'ane on the “ Adininistration of llie Jhiblie Dttbt** 
(Ko. 1007, Idphnnatie' aitd Consular Iteporls eji Trade and Fiiianec 

J!y tbe same !>[ em; El niiniinttiu interest of 1 per cent, on the rodneed nominal 
c.aptlal was assurer!, anri iliri varirnis Ici^Liis wrn'C elassitl imder jLved calej^orieB as tO 
Slie riel Ion of Ibe slriklii^- I'uLid, now known as Sorm.s A^ El, C, l>. Ho far I be 
revenues have not adbrded a snllkdoiit nmudly to iiiemast- tlic intcl'esf., bnj llie 
sinkihE^ fund lets swolhiii yesir liy yenr, and £10 fiereenl.of Series A has now lieen 
ii^rb'enietb 'I’In: nntnral result oi iJils is ibat Hke market iniee of yei-ies A kIzukIe^ 
very nmeli higher Lban Uiat <d' 1.bo other series, Etbeinj^ tc^day bO us a.ijzunst a litUo 
over 20 for Scries C tind lb wbieb form the mn.ss of Ihc tbdd. This iLiiioimls ttt 
^^;lyinJ^ that ivliilsi Turkey is pityliii; b jier cent, lor ibe mass of the debt, abc is oblif^tKl 
tonmortiKO part of it, reeeiviti^^ only 2 per einit. iiitei'esL Tt Is iitineeesiiary lo point 
out what, a ELksidvania^n ibis is in the netion of an aeenmiilntivo siLikin!^ fiiinL 

Thus, iiii: lauklsb (invcruiuent obsoiveH |■^^venlles rapid]v tnereiiHini^, buL in 
w'liosij inertrise i[. has deprived itself of liavini; ziny part in‘ lot, and sit tbe same timo 
ihe sinking' fund aietiiij^, bn-tbo larEpjr pzirt, on tbo b sist (ixpensin: catcj^oiy of tbe 
debt, lies in only bu coins Idcred naturEd Unit it should desira to see these disEiilvanlago.s 
1‘emovfEtl, at Jiny rale, jei [lEirl, ft ivtiiJs with this objoeL that ilie project of a gcnei'al 
oonvcreioiij EiL'j moi't* piKtjitU’ly spenkiiig, untjumtum, of tbo ilebt was eejieeived, of wliioU 
the Icjiiilin^ hiciis are bi liv, once niid for all, tbo zmnuity nceessary for Ulo servien of 
Ibe debt, tbe siuplus aho\e hikIi aunuity to tbo Imiicmrrreasiu'y, and to lot 

iho Klnkitig fund zid, inipiirtially, on the wheio masa of [lie debt. Eer tbree ycam 
past this pi'ojriet I ms lafcii moni or less dieeussed, hnt no |trnotieal issue to ilio 
dbeussion haEt been I'cmndj the main dillieully beini; that llie reveauus w^cre not 


i*,; the conditions udileh tbe Iroudholdm^ would have a ritrbt to esucet 

In :^Iuy last year, for I'oasons Into uliich it is fuiito minecesisarv For me to ..Tit.M. 

.aiJZw CounllH “ Mt 

dtMt of makilii coiwWeiatiifi, It I.ad, liowovcr, tho 

is ^ th rt* hit lu ptactical Scttiwe, nivd it 

0? kris, tthlt, sli™''' 

.»<! is Momovoodun, 

proeodoro un'e'Joptel. 

" Coilverifiotf et Uttijicudon cle la Daftr. 

IiiilKirial Ottmmil *d'c'*imM.^a|.r '.\'k **'*"' a™': lo tlouveriiomoiit 

Bctlo JiYdo it Ariidc! :l.' * convcis^ion do i« (olulitd o« d'ono i-artio do la 

‘|Cn]iiji.dniit wftc ,st sul)ordoim& : 

h "P'Sfwwoiiloincid. d'uiin aiiiioritd ropi^isootaiit Imis ,m.,i.ts .].. 

“ Uti i'raiioi' cn^All™^ * ‘ Coiiiioil of i'eircign UomlliolilisiTi.' 

<iouvoo,io.,.e; .T\nr;“ ;>:* ‘ 5 '* 

iJiajont., d..B porluiiis. rloui.do aKSondildos inlljliqucs. ‘ ‘ ' ' ' ■ *“■ 

V a li.'.wA*i'.I'yr di.s<.'liainlives do CominoKio d., Koj-m.inu tt s’l! 

J a lto«. itsanotioji do l;t -il.l dos |ioKoo„, domide cn iissculildo imld!"uo.-' 

^ s i ...- 

inolodo II, on, in on.,- o|.k,(I.r»r iiio ’o*"- 

Iko lirtlovy Ixan, «■: 0 hi o I i 1. '"T 

ussumeEniuit, were no eouvc^^lm i , Lb s wheivas it may be confidently 

yuisbed by tlUO. Hiihsenucntlv rn 

weiihl ii(^'rLs«^i..n.d .to lliat date the whole of the “ceded revenues 
to lake p]ftee°ill thi^se l^itleiy bonds. Jim if the conversion wcrx‘ 

of the dol,t would 1,0 oiia a,.d o, ..1l ‘ for tho soi-Tioo 

Tliis liciuL. . oks,t ?i4.i.'. / , ■ *« ll'o <tuvonin,ont. 

nemt, .lie tnso, il is oloar tin.t « i,w,sa in uslioo .vcn.ld l,o doiiu if tLi-.ooin-or 




• Ugl Jiflgttd, 
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Blon t'Cirrit'd out witlioul ^^omc aniui^^cmont liaving Jieoiv niadc faToiir of 

tlio Tuotlnrv 1)omllioi(lor« to compL-nsatc tlicm fov tho ]im o£ thoii' pi-osilioctivo advan- 
ta''<^F 3 - and, in my rjiniuoii, tlii^ sUytild obtain Hioir nretjiaua conaont. 

” i Tliu to ^vbieli it ift injocsssuy to allmlo is thn 1^'Ev 

olTorotl by llio iiroSiont rovijimoH for the sonMco of t ic ismpnsoa TJnifica JJob . By 
oxaniinin^ Tallies 1 and 2 (rnolosuic 1) it ivdl bo olsRorvi d that, wliorofus the 
annuity iioocEksrtiy for tbc service of tbo IhM (mthintl miy T17^ r>S? 

raado in fnYoin* of the Lotloiy Loan, us above rcgiilaka) S 

(Tfibb^ 1), l.)io piesrnt rovntvucR, tiveu ^vhen that tbc 

rdp fillip vour ate uoi'tain to be realtKOib pro vide an aiimnty of only l,4dO,-uiJa 
'a a.fcir5;:^, «,>,...i.. Ot ..™v Wl. ;i’lK, .U»iM D.W would )= 
thcraffnia III tlui matter of ^itsiurity, on eonditioisR far itifelior to tboso uiuler 
(lie Tn'O^ent debt Ibr (fW will bn seen from Table 2} tbe nimuity now neeobsa^ 

for irilei^st. is 658^7110^, Iho margin loft Ijemg tlie r>7l ,4B2b w neb are now apldied 
to siiildn^ fund. The Governinmvi, uoll aware of tlu^ Fault oi tlio prfjjeeti w 
ejuieavouHng to work out Rebcmea by which still furi.ber to iv?tliice the eapUal 
nroTJOKed IJnbiHl Debt ; but a^ thisean only be done at the expense of Ibe boTidboblers, 
iind tiio lailer ivmild net accept, unless 1 am miteli mistaken, losa favourable terms 
tlian lliose olttivcd bv ^T. LiSou's sebomc, these are vain attoiii])ts* 

^ XC tlio Coverument wishes to aarry the acbmne into eJLad it must make iip^ 
jiilnd to aibiiowlorltre Fbe truth that " you can t eat. your cake and ba^c iii aiul iiiiwt 
flssitfii teb i-nvcmuesio the Pubtio Debt Admin is imtirm m order to set the Umned 
jJeljt oil as Kolid a IbnndatlOTi as that on whitdi the pregent debt 

1. l^sUv. ylwttVS M'ith tho oliicct «r maiiit»iiiin|; tliu credit of U.6 hmlutt by 
keen! ns? biiSbwith solemn engagements, and in no wny dmunisbing the secuiiU ot 
tbo^biblio Debt, it is essential that the: Govcrtimeiit slioiihl inaintaiu all the 

imj visions of tlie Leei-cni of Mmibarrem wbich me not mod died l>y I lie mulioation of 

Tirmain condiUong, llierefore, to bo obsem;d if Urn. Ooveniment. wishes to carry 

out oKCjeutt.'d in Hlria conformity wiili the .Ueoree oi Moubarrem, and 

Iioucry bunaiiuiac™, wliose 

IireviOIK nsseTii to snob armngeincutshouid 1)0 obtained. , ,, ■ f 

Thai yiilllcjeiiL iidrlitional reveinnwi should be assigned to render ilui service o 

"" 'i!'Tli'-m' iilrSm’kZ'ot tUa Decree nf Muulmrr™.. no(, ,.».aific,l by thu 
iiinaraliot. (if tUc scricH, liu u-Milicaiy ^ ijfCJJNT CArWAlil). 

Cnjistantiuftiii^t /ijny 25, I8t)2r 


No. I'lc 

Mord Iki/ ifj ihif Manfttin of BalMury .—(KteeiVrd Amjfist 10.) 

11 In yinriiuig ^ppi/^ayffudii.' fmp^rtijie th l\iirqHk, hojidTCHf k 0 18112. 

FN nic rfif^nriK. a liv comsiwnulriiKai imicaafiniincnt ficliaiignc ciiti-ii 1 AinbasMae 
liivm'Tiiafi I't 1(1 fJiiiiviiriiciiicia (1(1 Sa Stajciaa livltimpibtiic, rc atlfcmciit a U'xc^doil 
lbs rcVMius lb: I’lU: lie Chy[iie, rt cti iiavLiculicr b la note d« vutre. hcisuouru: au 
13 Jtais. 1Kb'.). i’.ai riimiiicnr d’iiirunncr vftlre SiiiaiicuiKi ciilB ccDu (lorniirc nob, 
ik.isi .m.- I( S au;'imu...u y auiicxaH, a dW (b. la Jirirl. (b, la Kiikimc Forld i ribict U «i. 
eximicii liAs iiUeiitif. (it i|ue w:t cxuiucii a iilioiUi aux cunclusiMi.s smviiiitoii, i|iia]o 
Kills cliaraa ac IIOI U:r h In coniiaisiinncc dti votre ScigiKsiirKS. , , i 

Le CJdiivuriiciiwiil liuiH'irial.aaiis «ori (W»ii- du incU-m: fiu u I't c«ntiwa^e fi 

liKiurilii <a:tt 0 C(.icreti<m a .1(111116 Hou, ct di: la rfirlcr .Vuiki maiiiiivi (WHiiitive. a.icepta 
le (-liUrwi (1(1 m/iliT.IIO iiiuBtius column mpiAmiiitadl i cxcSdotil iIck rcToiiua ili: 
Cbyiin:, Cell.- HOrtiinc csl cidlo <iui avail I'dc .'dalaio par Ics calculs da bouvci-uoiiuml 

bicu <c,kind 11 , bmlolbls, iiuc la somme do n.bOOl, nx& |m. I'amiiiBcmoiil dii 
;l bViVi'ici’, lK7i), cuiiiiiic i'(!jii(’*i:iiinivl les riaiottfa imimcIlc-K du ' lapou, n cst pas 

ceml^tifio dfiilhi le chill re Hus-mdi<iuc. j ■> * - 

Vaulro nnt(, la Sulilimo I'ortc demande (pia lea tpmptw, arniikSK dcs quatomi 
(1(!riii('‘iX!« BHiiccB eoioid jiiiiiid6s; (|uc la ssl provdiant lies Salines du Oliypru lui suit 


IS 


renn'g, con form dmeuL h I'ententh piT^cddom incut iiitervenim, fiprtV'^ di^dilctio)i do lu 
qmmtitd ndecs&nire h la cotisoinination locale; ijiia les rCf^iis rebitirs nuK payementa 
offeetufis pour ]m peTisioiiR, intiirt'ds ct rctlevimeos .soioit envoyds an MinisLdre dcs 
Ft)i!incGB, ot qu’tivis lui &oit demnd dofl vaertnocs I'ivcjituelicis. 

^ TjC nouvornemeut Tuiiidrlal Hcmit tieureiix rrtippi'cndre tjuc Jes tcriucs suh- 
iiidiqud^, r]ni niimicnt pciu' rdsuK^nt do tennincr iinu -tllhire qui a ddjh ilonnd lieu h d« 
longncfl ndgoeiiitions, ont i-cimontre ikqiprebation dn Xlouvenicnicnt do Sa 
In Eeinc. 


(Signd) 


i&c. 


G. iroiiEL. 


No. 15. 

Ff^Tciijn O^cc io Cofonial O^co. 

I'Gfoiijn OffiCL't Au^tmi 13, 1^502. 

^VM'rn. |■c^^ 1 l'once to your letter of the Otti March, IHftSi, t am flircctcd ijy tlin 
^farquiA of Salisbury to treuBniit to you, to bo 1-iid bofore tlio Sceretmy of Hlnl; for 
1l)r Colonies, u CE>py of a note fi-om the 'I'urkisb Cliavgd ffAITnin^s relative to tho 
r|no!5iiou of iho umoniit: of llie Cyprus tribute.* 

Tt will lie seen ill at tii'^ Porte now accopU tbe ealenhitioii t>f IIo]^ Majesty's 
Covermnenf of Hk-^tlTTllb piastres ns rcproBcuting the surplus vevemio of Cyprus, 
oxidu.Hivo of the 5,0b0/, fixed by Mie Agmjiucnt of i.be 3rd l’ol>i-nary, 1871), on ac(i>ijnt 
of the lapou ” r[:<reij»ts. 

^I'lie Eortn now anks— 

(1.) That, the arrears of trilaitc due for tiio last Iburlictai ycTtr:* be paid j 

(2h) That tlic! saEt triluLtc duo to l'iirki‘y t>c haiided over;* 

jn,) That the receipts shoiving thin ptiyTUGiila m.atb:: by Cypiaiii on account (jf 
jieiiBioiiK, re|Kiyment of forecil ionns. Comnnsytons, litc., be* stall lu llie Alfnistry of 
l'’iMance at Constautinopte, and 

(■!-.) TTut riuc imtid: be gEvun of all lapses of pensions .ag Gicy occur. 

T am to rc{pwst ibai you will move Lord Knul'^foi'd to in form Isord t^tilisbuiy, 
nfler eomnninicatlon iviLh LJie 'Tnensury, of tiio nature of ihe atisiircv v-diicli Bbouhl l.»j 
j cturned to Jibrel Ikiy’^ eoinEjuiniiialloju 

Xn the Memommbini, wEiieh was commimicatiid eonlidoitially to Rnstem Vaslia 
i:y lilic Ciianeollor of i.lio Tlxcbequer on the loth August, 188B, it was shown lliatn 
aecoiyiin^ fo Iho [^ngiisb calculation, tbevo was at that tiiuc a balance in favour of the 
T'urkisli Govermno))]. on account, of Cyiirus ttf I7^v. supijosiiig ttiiit Mer 

Majest^^'a Governnnmt eoriscntod to ivaivu their olaims with reference fo Ibo j^inking 
fund ol t!m Guarantees! Ijojui of l?45f). 


(Signed) 


J am, &e. 


T. n. SANDERSON. 


No. NL 


,SVV Ohri‘ Ford io ihe Morfptis of SofhHr if, — Amjmi Iti.) 


contaiiiijig its 


{No. 25(k) 

Xly l./)rd, ^ CofiniifHthtoplf'j AtifjHni Id, 1892, 

I I lAVLMho lioiitmr to inidoge you burowilli— 

1h Copy of u pamphlet c utitlcil “ La Oonvcr.sioiio dtslle IVioriliks dei Lota Turca 
nel iJidulo Tuhblieo Ottomauo." 

2, Ctipyof tlio proeh-^in'rluti of fbe Public ilulif Coumdl, contahiiiig its 
dcltluM'Fittens in regard to that pampblot.f 

Tbi.s prtinplilet was drawn uj) by tlic CJiambci of Coninieree of llama, the 
inatitution named in 1381 by the Uaiiau Govcrnmoitt to take part, on bohulf of the 
Italian beldcrH of I'lirkisli bun<b, in the Commisslou whicli assembled iii Constantin 
iioplo ill tlmt year to negotiate with tlic Covonimuiit an nri'inigcmciut for tho remuvjil 
of tho service oJ' tlic lisjtorual Turkish DM. ft takcB the form id' an olnbomto attack 
upon tiio Council ol Admi lustration of tlic Ottoman Public Debt, i<i lijgard especially 


No. 14. 


t Nol prtnlilil. 
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Ifi two points t (1) the coiiiTj-sion of tlic Prioi'ity litimh In Ainil 1S5J0, which th& 
Cliainbur of Ctraimercti protends sliould bo considci-od null and void hy the dafrtultor 
its consent to tlio opesatiou; (2) the refusal of tlio Council of Administration to 
rccognt'/c ofiiciallj a geiiemt meeting of tho Italian lioudholdcra to pionomico upon 
tlic modificatioiia recently proposctl in fayour of a certain category of the Uebt entitled 
Turkish Lottery Londa, 

noth thejjc poiiiis itre effectively answered by the doUhemtions of the Council 
contained in tiie prar.k-urbfd inclosied, and I need noi I tliink, add anything to what 
is thi'W said, I havci tiowcvcr, made careful iiifjuii'ics into Llie origin of this attack} 
whit'h [ am crodihly in formed 15 as I'ohows: When Ilerr tJerliojj, the cx-Gorman 
Delegate to the Puidie Debt Councib wius preparing the agitation against (liat 
Ooufieilj whiciij as yoiu' Lfiiilsliip will rccoUeet, led to his heing forced to I'csign, 
he applied to a eertain Count Giflwiadei} then Agent of Lawn ITirscTi at CoiLstanti- 
nophi} to assist him by laisiTig a similar agitation in Italy, and proiui&etl him ns a 
le^vaitl that he would in'Oenro his nomination as Italian Delegate to the Council 
ill sueeession to Siguor Jlancai’di, Just about to resign. Helymg on this promise, 
Count CraKindel sucsjeedetl in mlBiug the acndslatice of an agitation in Italy, but 
HeiT (iei liob haviiig* of eourtie, no inilucncc wliate^^er in tlie matiei-, Count Gra^iadei 
was 11 ol uitined as f^Egner Miincardi's wuct^essol^ ifo has not, honever, rtTLiKjuisluid 
cittiei^ Ilia liopea oi' Ills eflbrts to italino them, and with thia end has tlireatoncfl, 
through a legal protest issued against tbo Cliamber of Conunm-ce of Koine by 
El cmlaln Carega, one of his instrutuonts, to bring an aotiou against the Clia-mher 
of Commerce I'or liaving in April 1800 consented to the conversion of the llriovity 
Loan. The Chamiier of Coinmei'ct! having entirely neglected Iel iiio past id I matters in 
nonneetion ivith (ho Ottoman riildSc Debt, having even allowed Iho ox^Italian 
IJelegaIn to lemnin ahsoiif. niiicfeen and a-half months out of the last two years of his 
ofliee, is hiknl with silarm nf. the pivjspcet of having such cnrolcesncss exposed in 
a Court of Ijiw ; it Inis thcrefoi-e implicitly followed the course julviscd by Count 
(ji'jixiadei, wliose only olijeet, ivliieli may or may not l>e known to the Ckiniber 
of Cointncrec', is tfE drive the jjresenl itallat] Delegate fi-om Ids pe&t, in ortler that Su' 
iiiEiy secure it fer liimself. 

1 beg to oidl your I jordsliip^s nttenliou to Llic faeii, (.hat the altiimh- taken uie hy 
(lie Chainbtn- of Commeree of Romo is I mill irieorntet and tsahtulalefl to he liighly 
pvH’jLidieml I 0 llio lulori'sls of all Turkish bondholders, a \'ery largo pi'oporlioii 
ti\' whom are English, Even if the eomplaiiitsi wliitdi it has publisiied Jiiid been 
fininded on em'recl facts asnl cE)rrcet Iri^id argulncnts, It.s ]]ro[]ei' coiu'se woitLl cffjaidy 
have been to ask, in the hrst jiiace, exjdanations IVom the Luldic Dclil Couiielh and. in 
Ihi. seroiuL, to consult with 1he other bondlioldrn.d Syiidlcates—a term wldih ineludes 
tlie English Ccniueil of Koreigti lioudbotders—in order to see wiiat line of eonunou 
iieiion should linvc been adopted : it sliouUI in nay case, in (wdev to avoid injuring the 
inleitsis confided to it, bavr- done all En its power to avoid ihrondtig any dcstiredit 
upon (he Puldic Debt Ommcil, which has done In this country most cxcallcnl work, 
testified to hy !Mr. h’ane in Ids lleporl cm the li'iiiaiiees of Turkey and the Adminh- 
tnition of (he QKmnuri Public Didil, dated the 22nd I'k'brnury, (Em-eign Glllcu, 

18i)2, ATiiiual 8ei'ics KPi?-) instead of rollowliig (bis eoum-', ii proceiticd nl oiu-c to 
publisli a violent at(ack iijji.in [ha(. Comieil, with (he el ear iiEteution of lhix>wltig us 
much discredil, u|kiii if iis juissihle. The fact that one rjf the European KyiiiUcEdcH 
which (rcaled with tlic Turkish Clovevnment 111 1S81 has laUen up such an atlifiuh^ 
tends to ha vciy prcjutlifdal (o the seeurily of (he himdlioldcis, as it demonsliatcs to 
tlnGJ’urkisli Govcrmiicid. u want ol' nid1y aiiioTigst European hondlioldnrs tliemsclves, 
whieli eaniiot hut weaken (he jiosidon of (he Coundt tu this ceuntry. 

i wish also to {jull Iho ^Ktrticnlar alien lion of your l.ordship to the slatmnonL 
whidi ] liave marked on jaigc 24 oC (he ini^Eiphlet of IEic Chamber of Commerce of 
Home, t(E (he clicct dial its altitude lian been appi’^ived by (.lie Italian GoviTnuieot. 
Seeing esjuxoally ilia1 (lie material in teres! of itsdy iu (lie U(.lommi Jhiblic J)ebl is 
iiicanKidei'Ellile, lE U lud in'cdildc that the Italiau tjovLTiiment shouUl hiivEi: taken uj), 
IVLibout any inquiry, sueh cm nnfriondly rtitRude (o^vmih a krgti English interest. 
'IbiB aellou is* moreovui', in direct opposition to (lie iV'qur'Sl. ^vliicb your IjOnkhip 
made I 0 Jlie Hali'in Government, in JJce^mlicr last, (Uni it would instruct the Ualinn 
AmliasHadoi' at ('onstantiuoplc to Auppoii the CouneiJ of Adnilnistmlioii ejI' the 
i)Ltomnn Ihiblic Delvt, against I he rdlaeks wbkli were heirtg made cm it in Germany, 
iiisfruethEiis wdiieb were, 1 undeisEatid, duly sent at the t ime, 

I vent me to siiggcst to youi'Lordship that ir inigbt be well to send in^lmctEoiia 
Itk the Jvigllsli Aujliassiidor at- Uoiue to nupiust Iho Italian Ooveniment to put an eml 
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n& Boou m possible to the luideEiitable agitation niised by tbo Chamber of Commerce 
uf Komcj wdiicii is under the autliorily of the Ihilina Ministry of Commerce. 

I have, &c. 

(Signed) PRAXCIS CLAltE I’OIID. 


Ho. 17. 

Mi^maranditm communicated bif Count 7brnie/h', Auifust 34,1S92. 

LE Ddcretdu Gouvernemeot Imperial Ottoman ea date du 28 Mouhariem 129S) 
(& D<k:cmbre, 1831), a rdgld ce qui eoneerne Ics rapports du tii^or Ottoman avccks 
portcurs do titres ties rUlTdrcntes categories do la Dette Turque. 

iJnc disposition (Ic ce Ddcrot a dtabli qu^'aueunc modification nc pout y dtro 
introdulte sans Ic cousentement des [jortoufs dos diftui-entcs nations. 

Lft 18 (80) Avi ih 1890, im eonlrat a dt6 fait pour rdglm' la conversion des litres dits 
pFioritdfl, ct de.^ modificatiotis out. dte raifeg pout Ics lots Tmes sans que b consente- 
meut dcs aasemhldew ties porEeiirs nit 4t4 obtenn, 

II en reasort 

1. Que la conversion ost auUo; 

2. Quo les porleurs conservent tons lours droits autdrieurs ; 

&, Que les modifications portdes aux lots Ture« ne peuvent fitre vahbles si lea 
assemblies dos portoui's <Jo ccs titros ne les out pas api>rouvdcs; 

d'. Quo les Ddldguds, sldgeant daus Ic Consoil d'Administration do La <iettc 
Ottomane, qui rmt. domid lour ndiidsiou h cea modifications ct nu coutrat d'Avril 1899, 
saus eu avoir eu lo mandat des assemblies tics portcurS} sent rcspoosables pour avoir 
d(5passd lours pouveirs. 

La Ohambre dts Ooninicrcc de Rome, agisscut coimue aiiidicat Italien dans cettc 
affaii'c, attaqu^c ellc-menic par les porbeurs, cst arriv^o aux eonclusioins cLclcssus 
expose, et cllc en a faiti Ic sujetd’un mt-moirc qui a dtd communiqud, entre aulres, au 
Comity Anglais, Council of Foreign Eondiioldcre," 

Lo Qouvernemoat Ifalicn ddaircrait savoIc cc quo ce Comitd Anglais pense dcs 
conclusions aiixqiicLlea le sindicat Italian s'cat arr£t6, ct il vaudrait en m^mo tempa 
connaitne ii. cot ^gaiNl 1'opinion du Gouvernomoiit Britanuiquo. 

Aoiit 1802. 


Ho* 18, 


haldi-Ti, 
NoT^mlMjr 
1 », ISDi. 


Memorandum by Mr, Campbell. 

IVnEH the Arraugement, embodied in tbc Sultan's Iradd ol the 20tb December, council of 
l8Slj was oomo to lietween Turkey and her croditoi^s, the whole Debt was divided into 
four gi-oupa, tlie capital being much reduced, and the bondlioldci's receiving a nominal 
d per cent, on tbo reduced capital. The same Doei^c established the Council of 
tlio Debt, and ceded eertain revenues to it lor the service of the Debt. l"bo four 
gi-onps received all tlic same iutercst, 4 per cent., but differed in tlie ihxta at wbieh 
tlicy were fai paitlcipatft in the amount devoted to sinking ftxitd, The Lots Turcs ” 
formed part of Group IV, 

III 1835 a rurtiier “unification*' took plaee, wboii Oioups I, II, III, and fV 
beeaine Scries A, B, C, D- A, B, ami 0 csorrespondcd exactly to the old I, II, and 
III, but p did not include the Lots Tm-es/* which, being re|jay!d>le by draw ings at a 
considerable premium (or rather witli tonsidcrabb "prims^' attached to some of 
(he mimbcTS drawn), it was considered should ho treats^d apart. 

p^iieu Iho Arrangement of 1881 was come to, howeyer, tbero was one IHirkiah 
liability which was noi included in tbo scheme of tbo general debt, uamoly, the 
So-Called “ Priority Loan," being tho amount of advancuH marie hy certain Banks to tbo 
Porto iit dilTerent timcg uboii llio latter found itself in tlio direst Qiiaudal straits. 

Tiiis “ Priority I.oati*' Ijore iutoi-oat at C per centra, and required a sum of 
L 'L\ ftllOjOCO for its annual service, which formed a (Irst. tliiirgo on the revenues of tho 
CouuciL 

This “ Priority Loan*' was converted iu April iSm, and an ammal cconomv of 
.t T. 190,000 (115,000^.) w£ts tlieiidjy effected. 

[m] p 


I 















Sir W. 
Whhc, 

No, Tfllc* 

Nffvsnibor 
JS^ ]il91 

Mr. Paui^i 
No. 00, 
Febninir^Si, 

le&s. 


1 

h.. 


le 

Tina £ T, 100,000 TFas devoted to tlio sinkiiig fund of the four Sei'ica A, B, Gj D, but 
by somo eiTor aa appears to bo admitted, tbo Lots Turca " were loft out in the oold, 
and got no share of the £ T- 100,000, 

This is what aonio of the Gcrjnan bondholders comploined of last year, and also 
forms the present grievance of the Eoman Chamber of Commerce. 

But according to the Coimcil of the "Debt, ample cotnpeneatian was accorded to 
the holders of tho " Lots Turcs " at the time, and, further, the agitation was in reality 
directed at dcstroyijag the good imderstanding existing between England and Eranee 
in regard to Tnrkisli finances, and to the abolition of the alternative English and 
French yearly presidency of the Council o£ the Debt, and to confer that presidency on 
each member of the Council in turn. Tins view was to some extent eonfirmed by 
Sii' W, White. 

TJie i-coscns for the pi^sent Italian agitation are sot Fortli in Sir G. Ford’s despatch 
No 250 of the Idth instant, and declared to he of a bogus nature. 

On tho 2lBt February last, Mr. Faue reported that a compromise had been arrived 
at. by which the “Lots Tuics" woxild ho paid oif at 7‘2 instead of at G8, and would 
receive moi'covor a yearly snin of 12,001/., out of the 45,000/, allowed by the 
*■ Priorityconvei'sion exolusivoly to Series D. » i 

Tins appeared to satisfy the Berman complainants, as wo have heai'd nothing more 
of tho matter until now, when the question is again mised by tho Ttoimn Chamber of 
Commerce, who have issued a huge printed pamphlet of XOG i>agcs on the subject. 

Tho Chamber of Commerce protests against (1) the conversion of the Priorities 
of the noth April, 1S0O, and (2) the modification of the present amingemont^ in 
regard to the " Lota Turcs(‘"modification au rdgimc actucl des Lots Turds *'). This 
modification would appear to he the compromise referred to above. 

The Italian pamphlet was eonsidci“cd by the Council of the Ottoman Public Debt 
at a sitting held on tho 4th instant, and \ras pronounced to be full of errors both 
of fact and of law. TJic Chainbor of Commerce aflh“med that the conversiou of tl^ 
" PrioJ'itien"' waa null aud void, hv reason of lia consent not having hoeii given to it in 
aecordancB with the terms of tho Sultan's Irad^ of the 20tU December, 1881, 

On this point the Coimcil observes that it obtained the full and formal assent of 
tho Italian Delegate, who stated that h& was intrusted by tho Chamber of Commerce 
with full powers;—that, moreover, aU the jfiroccj-iwinns of tho ])Tocecdmgs of tho 
Council had been regularly communioaied to the Eoman Cljamber of Commerce, which 
was thus kopt ^ 4 U cenran/ of all that took place with respect to the convei'sien both 
befors and after tlie signature of the contract of the 30th Apiil, 1890. 'Phe Cliamber 
of Commerce, therefore, though fully aware of all that had been done, allowed nci^ly 
two years to elapse before taking any action m the matter, a'nd never all this time 
wrote or tclcgniphed a word in disapproval of the action of tlveir Delegate* 

Aa rcf^ards the " Lots Turcs,’' the Council points out that tbere is no question of 
their coimrsim, as stated on the titlc'-page of the Italian pamphlet, but simply of a 
modification of tho present Arrangement. Tlie Council docs not claim that such 
modification can bo eifectod without tlie assent of the Chamber of Commerce. If tins 
assent is withheld tho present system must eontmuo, hut if it is given, the position of 
the * Lets Tuitb will be improved. 

The Council have accordingly fixed tho 13tli of next iiionth (September) as tho 
latest date to which they can wait for tho assent ef the Chamhor of Commerce, 
and they state that if the notification of the approval of the Chamber lias not then 
1 cached them, the distribution of the funds in liand on account of the « Xiots Turca’" 
will be proceeded with on the basis of the existing system. 


F. A. C. 


Avgust 29, 1802. 


No. 10. 

The Efirt of liCMberg to Lord ViviuJi. 

lly Lo^d,^ Foreign Q^'ci;, 3,1892. 

TUB Italian Ambassador communicated to mo on the 24th ultimo a Memo¬ 
randum, of wliicli a copy is tiansmittcd herewith/ on the subject of a compl^t made 
by the Eoruan Chamber of Commerce« acting as Syndicate of tho Italian holders of 
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TurkisTi bonds, vdth regard to the action of tire Coimcil of Administration of the 
Oltoman Public Debt. 

Tho Memorandmii states that, although tins Sultan's Iradd of the 20th December, 
1881, provides that no change shall be iotroducod into the aTrangeineuts between the 
Ottoman Ti’casmy and the iiolders of the various classes of Turkish bonds without the 
consent of the bondholders of all nationalities, the Priority bonds hnvo been convened 
(in April 1690), and mollifications liavc been introduced into tho arrangemonfs vidth 
regard to the “lota Tiircs” without tiie coasent of all the Syndicates having licon 
obtained. 

Tho circumstances wliieh have Ittl up to this complaint appear from a 
Memorandum drawn up at the Foreign Olficc and from adespatcli from Her Majesty's 
Ambasiiador at Constaiitinopk, copies of which arc inclosed for your Excellency’s 
information.* 

I have to request your Execlkncy to inform the Italian Government that, as 
regards the conversion of Ihe Priority hoitds, Her Majcsly*s Government understand 
that the Contmet of flio 30lh April, 1890, wjm? concluded with the full and formal 
assent of tlie Italian Delegate on the Coimeil of tho Ottoman Public T)ebt> and that, 
iu llieir opinion, the length of time whicli the Homan Chamber of Comme;-co 
have allowed to elaiise; without (Ksavowing bis action or taking other sfopa in the 
matfer would seem to prceiiidc that body from now tkclaring the Coulvact to bo mill 
and void, on tlie ground that they liave never assentc{l to it. 

With regard to the "" lots 'rums'* your Exocllcnt^ should state that, so far as Her 
Majesty's Government are awai’e, the Council do not claim Iho power to eaiTy out the 
modification wliieli it is proposed to introduce info the present arrangements without 
ing first obtained the assent of the Italian Syndicate, 

Your Excellency should r>emi]id the Italian Government of the assurances of 
support to the Council of the Administration of tho Ottoman Debt which the 
ALiu'quis di End ini gave to Loiil Dulfevin in liis note ef the 2Gth November last 
(inclosed in Ihs deapatoh No. 18t5 of the 27tb), whon a similai* attack wa.s Ijcing mado 
on llie Ceuneil, and you sliouhl state that, in vmv of tho satisfactory rossnIts whieii 
Lave attended ttio Jahom's of the Couiicl] in the restoration of tho credit of Turkey^ 
and Llie improvement effcGted by it in the position and jiroRpcets of the Uondholdera, 
ir appears to ]].ei- Majesty*s Government very undesirable that any action sheuhl ho 
countenanced wliieli woukl be calciilatod to discredit that institution in the eyes of the 
[Uiblie. 

[ am, &e. 

(Signed) HOSBIDiliY. 


No. 20. 

The Ear! of Rospber^ to Bir Clure Ford. 

(No. 57.) 

(Telegraph ic.) P. ^ Beptenibev 7,1,892. 

I it AYE received your Bxcclteuey'a telegram No. 97 of the 5th instant in 
regard to the surfoxe in Crato. 

There doea not appear to ho any particular objection to tlie levy of this tax being 
continued. Her Majesty's Con.^nl in Crete has, however, been requested to furnish a 
lleport on tho siibjoet. 


No. 2L 

Calomai OJice to foreign O^Ci \—(/ieceireef September IL) 

Bowiing Sireeii Beptombdv 10, 1S92, 

I AM dircetccl by the Marquis of Eipon to ackiioivledgo the receipt of your 
letter of tho IStli ultimo, with its inciosurc, respecting the question of the amount of 
tlie Cyprus T"ributo, 

T am to express his Loitlship’s satisfaction at learning tliat tlio Turkish Qevoru- 
ment have now accepted the calculations of Iler Majesty's Government as to llio 
amoimt of the tribute payable in cash. 

* ^43, 16 (liicbiura 2 ciil/j and IfS. 











The total amount of 93,700/. 11s* Bt/. is, as Lord 11oset)ery is tlonbtliiss a^vare,. 
after deducting certain small amounts on accoimt of xiensionSi icpayment of forced 
loansj coiumissioii on tjcanaferj Ac*, paH tlirough tlio Ot'OTi’ii A^nts lot tbe Colonioa to 
tho Paymaster-General to the oiedit of an account called ^^Tbc Cyprus Tribute 
Account,'* but, as csplainod m tlie Colonial OfTice letter of the 18tli July, 1 SS 8 , the 
Secretary of State for tUe Colonies is not ofHeialiy aTvare of the manner in tbe 

money h subsequently appUctl, and it will tberefore be for the Treasury to ndviee 
LoivrEoaebery as to the application now made by the Porte with itfspect to the 
payment of arrears. 

’ With regal'd to tho inquest of the Porte, that the Salt Tribute due to Turkey m 
kind be banded over, I am to I'dbr to the cormspondonce noted in tlie margin,* and to 
observe that it bast always been open to tlie Turkish Goyommont to send ships to 
Cyprus to take aivay the salt which they are entitled to have dcliycrcd to them at 
iiunaka, but that tliey do not appear to have qygv ansivored the inquiry which was 
addix'SSed to them in 1803, and rciteated in 1S83, ns to whether they could do bo. It 
onlv remains to be said on tliis occasion tiiat Her Majesty's GovernTaent wdll, on 
rcclriving reaaonablc notice from I he Turkish Government of thcir intention to send 
lor the jsalt, direct the Cyprus Govermneut to ‘‘win” or collect tho proper quantity 
(viK., r),208 tons per annum), in oi-dcr that it may be ready to be taken aivay by tho 
Ecprescjdit lives fjf the Turkcsli Government or of “ P Ad ministration do la Dettc 
ruhlique.*' The J^cason for ’Hvorking the salines begins in May, aud it would now 
he !ot> late to t^oinmeneij operations this year, hiil tlie necessaiy instructions could lie 
^giveii for the w ork next year, and in following years, if timely notice is receivod that 
Vlie salt will ho taken away. 

An rcigai'ds the third request of tho Porte, 1 am to observe that the Treasury are 
iti possession of the accounts showing the details of the iiaymonts in eoimeetion with 
jjcnsioiis, cormnisBiens, fee., wliich ai'c deducted from the amount representing the 
tribute, and will no doubt be ready to supply Lord Hose }]017 with tho particulars in 
tabulated form for tlie information of the h'orte. TliCsc paymcrtte, so far as pensions 
are coneoi'ncd, amounted to only 45/, 2 s* Bd. in the year 1891-9^2, 

Tn oi-dcr to meet the fourth requet^i of the Porte, vtii., that due notice of the 
lapsing of pensions he given as they occur, the High Commissioner for Cyprus ivill he 
(lirccled to notify such evenU lo Her ^lajcsty’s llepreEiontativo at Constautinoplc as 


Loj-d if} itic Etirt 0 / Roseberify^{RfC:tii}cd 19 ,) 

(No. iy5.) 

My Jjord, Romc^ 15, 1S03* 

1 .I1A\^13 tlie honour to report that I have addressed a note to the Minister for 
If'oreign AETaii-s in Ihe yeu&c of your Lordship’s despatch No. 129 of tho 3nd instant, 
(lommunieatiug tt> him the Ojiinioh (>f Her ila|esty|s Covcrnmciit on tho protest of the 
(qiamhcr of Commereo of Kouio against the action of the Council of the Ottoman 
Public Del it with respect to certain classcjs of Turkish bonds, reminding him of the 
uwsurimees of sujijioi'l to ihc Council which the jSIarquis di Rudiiii gave to Lord 
DulVerin last NoTieinl»er, and jjointirig out the inexpetUrncy of counlenanciug any 
uidion ealculntcd to cUseredit the Couuoil, wdneh has done so mueli to restore the 
creilil of Turkey aud to im[)vove the position and prospects of the hundUoldors* 

I bavo, 

(Signed) YIVIAN. 


■ CD!D]ii,»l OitcL* ML-niurnmliiiH wi ts of ilii.' tribunf, Kd. 2C. ii. 19 of I'aroign OOico CviiQdcnlUl 

Friiit -1601. J'iiiniiwt of I’lirtey t” Colaniiil (Jflice?, Auguit 1C, 1682, p. 38 of Forii>3"n Ortlrt? ConGdciiiial Prmt 
4801 I (0 till? Kjtl cjIT DufftTJii. Dniobdr tS, JS82, h. 47 of Forvlijii QfSc& Con nltii! Pritit 4&OL; fluLouiDl 
Oniro, April 30, 1888, p. ta uf tfoTX'l^ OCicQ CoaAthntiit] Prirt 4349 [ Mr. VVyadham, Mrty 28^ 1883, p. 13 of 
FortiiJti Offijie CtnnfiiJflnlial Priht 4919. 


Si 


No. 2a 

O^cs to TVefliwry. 

r * w. . Forefya Septemhr 2S, 1SG2. 

mTII reference to your letter of the 31st Mareb, 1889, and to previous eorre** 
^iidonw, fdativG to the question of the amount of tlie Cyprus Tribute, I am 
directed by til a Lari ot Eoscljorv to inclosf! copy of a note on*tJic subject from the 
iurkisli Oliar^d d Affiijrcs, and of a letter [wm tlm Colonial Omce, to wliioti depart¬ 
ment that note wtis referred** ^ 

Tim Porto, wdiilst riceopting the ealcnlatioji of Her J[ajGsty *3 Government as 
to the surplus revomic of Cyprus* asks— 

1 . Tlmttlie arhsavs of ti'ibute due I'ot tlio last ffnirtcen voars be paid: 

2. I hat llie salt tribute due to Turkey lie haiHied over; 

3. That tlio i-^fiCfjipts show'ing the [^ayln(^nte made by Cyriiua on account of 

pensiony, i-q>aymenf of forced loans, commissions, hS:g., be sent to the Ministry of 
hjinmce at Constantinople; and ^ 

■ji. Tliat rluc notice bc;^ given of all lapses of ijenaicus as they rjocur. 

I am in request that the Lmds Commissionoi's of Her Maicsty’s Treasury will 
c*misc Lord Eosebery to l]c informed of lEre reply wliicli sliould'bo returned to 
Morel Pey as regiirds questions 1 and 3 in bis note* 

I am, &e. 

(Signed) P. CtFEBIR. 


No* 24. 

/w Tnn tfi the Edfl qf R(}sehrjf.’—{Reccivod 2P.) 

(TfOj J.iJu.) ' * 

ttt. ,,1 , ... Hcple-^iiher 33, 1892, 

r -r ,r. '. j ^ honour to mchise ti'niislatlon of tbo reply w hidi I Imvo received 
h-om the .Mimstcr ior li’oi-oigu AElhiis to tlm note in wliieli'l communicated to his 

*Maicsty’s Ciovevnmeid, as explained in your I^idslup's 
^S|>atch No* 1^9 of the instant, on Ibo conclusions arrived nt by ilie Chamber of 
Commefco ol Ivoiuo. ad m.i? as Syrulicat,! to iht! Ualian IidIiIow uf Ti'ii'kiali bonds, willi 

fflr I?.* '® innde Ily tho Council of Administration of tho OlXoman 

1 ttblii! Lebt wtdi Jcgaiil tlm '♦Priority ilends’* and the ‘‘Lots Tmes.” 

lUiile ex|>res:^ing hh full euncurrence in your Lordslbip's views! Signor Erin 
authorises mti to assure you lliat tlie lialian Goverumunl. Ims tniren no part in tiic 
disagrecmcut beLveem llic tlomaii SymlleaUi aud the Couuci! oJ; tlie Utfomau BqU, 
aud that it will not fad to lulbl the engagement it has taken to dLeouutcnauce bv 
every means m lU power utiy action ealctiiatcd to aiseredit tliat valuable institution* * 

1 have, &ir* 

[Signed) VIVIAN. 


Inclosurc in No. 24. 

, , Siijnitr lirifi to Lard Vitiian, 

(dmiisJation.) 

M. rAuibasNadour, Minkinf/oT F^reifjn Afidrs, Rom\ 20, 1S92. 

, -^AvL the honour to ^acknowledge the reeciptof your JSxuolieuoy’fi note of the 

It acquaints rao with the views of your Governmenl; respecting the condusions 
nimeal at t>y the Chauiber of Commereo of Romo in the Momoraudum which it 
commimiejdtal to the Syndiciites of the licaiers of OttouisiTi l)ond 8 , mul relative to tho 
action of the Adumiistraiive Council of the Gttoinait Public Debt in the queatiou of 
tho Priority llomU '* and of the "Lots Tui'u.q.” 

1 am jiaTticularJy gmleful fortliia eominmueatlon. 

Iter jVlajusly s Govei'imicut has taken the oppeitunity to remind me of the 
aBsiirnuces iormorly gLveu by this Jl in ist ry lo your Excel Jen ov's predcccasor, that it 
would support the Adiuimstmtivc Council el tho Ottoman JJebt, and e^epressea the 


[fl33j 


Hot. H FI ml 91, 


G 
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tlcflirc tliat nm pt«p jihould Lt; apprfj^od Dial miglil ilifiOfcdit thti Council in the ejytiB of 

the pulslic^ . , 

1 i'ljlly corietiT hi iIhs vi('\vH cspi^-fisf..[L hy KoHchtiry on IhiH Hiib^eott and your 
lixticIliMioy nifiy infonri liEin that tho Ibltan i lovornifucit hm liud riotbln^to dn with the 
(lij^aiircenieiit wliieh l>:ni fii fhcai }jct,wcoii ihe I Iftlirni Myjaliefito niuJ the Dcht Couueilj 
nor does it inknicl to fail in Hie oiiLfngcmoi]l. it has taken to do uvorytlilnil^ in ita 
power not to dirniiiisij I.En; presli |;(3 of iJiat pruvicUml (" prevvikt^^) inKtitiiXioriH 

I avail, &e, 

(Ni-norl) Jl IJJilN. 


No- 


TrrdttUiy I'ijraijn Ojjlcf'.. — {Ht;Ci'iv;e-d 7^) 

Sirj Tevtmi-Tij C^hiUftherHi. 

Tirii .l/nds CoimmHiiioiiersor ISro' Mnjesly’ri 1’i™nry have li;ui het'oi'ii them your 
letter o1' thri 2:Jrd Hepleinher, and lift iindOKiLres, ivhiliii^ to_tlio poidtH wliieh^ have 
hefiii noHiod liy l.lie I'nrlfish t'!!irir^''/MrAtraii'(:^^ in eoniH 5 !;(,! 0]3 u'it.h tins tjVprtis ij'llniUi; 
iij]d I :iTT3 (lin:f"1i'fl t.o t'tanirHl you to ftotiiutl lo 1 ho Si'erelnry ol hlato loi' hoi'ninjii 
AiVaii'H lln; h>lloiviji;^ oh.si'i'vat ions ol' thin Ihnunl in roply, 

! run, ill (.III- lii’.-il idriec, lo ojffMjHfi lliejr fyLtisr3iotir>]i liial the Horte swsceptH the 
oalenlulion of Hei* Alajoj^ly^ft (iovnrinnnril. as io Ihcj ftnrplaw rL-veiiuo of Cyprus* mid* in 
the seeoijil plaen, I am hi iarrn-jn you that thii Coloiii!i! OlTire cits lakin" the iiocemry 
lo hiivf! Iliu Horle Curnishcrl hy l.lm Oypi'UH fjjovemimnil U'lili llio voiioheM ill 
ftiippoH. of I lie sundry KTiiit!! iiayryuuls niadt^mt of ihu i rihuU; nioney on iUjeoitpiL oF 
]iijnsi>KOH* as ividl m iiolhro rd any Irifwrsl pinisiojis^ 

M. rrniJiiiift For iny Lords to express tiieir views restioolinj' the. surplus or nntip- 
|]ropl'J!iled fHjcliori of tlie l.i'ihule iriONi'V, lo ^vliieli riie Mhirkisli d^'\^hnl'e.H 

pi'iiSiiuiahly tiilndns adicn ]io lijiejiks i>f Uie arhairs oF trihutio Cji Uus pidnl I, ani to 
rehir lo (>i^ovieti.H coniitiuidf^:Lli(jns uj)on Hjo siiljjeet* and [.o htUe (ihril, tin; present 
JhjiLrd of Trejisiiry hohJs llie sjuim views ris tliose i,vldi.-|i., fieriig sNpfiurl.itd l^y the 
liif^liest. lof 4 :d i>])i[iion, pi'crrediii^ horu'tt-^ lirtvi; Inild. 'J'lndi' Loiijsliips, 3Letr<n'rliiiM;!yj fed, 
to tliidr ref^ret, lioniid lo ih-loin Die rn-iney ii] ijnestion, sinee llie I'ortn eonliiines U> 
inaife nrt payineiil in j'es|jri"[, oF sinking' I’aiid on (In'''['iJi’lusli <Siijtninlnerl Ijorin ; aiiri 
lliisftinall liohuiee of Irihute tinis efinsDl ulfrH for I lint purposr! the only itv»tla)ih.3 pjirt 
of the l'l'^'onlU‘H of 1 he Ollouniii [■iinjni'c " on n'liie.li, e(,|iuiUy wil li liie^ liiteresl-* the 
Htukin^ finu'l was eliurf^ed |jy the (JoiivenDoji mdojed into hy Cj'oat ttritain, J/raneir, 
and Turkey on the 27Lh ►Jjuicij, iHoo. 

I am* 

(Sip^insE) i’’liAN a ILOWATT. 


Nra 2(j. 

Sir CVwrr i''fKd If) iftr iiitrl »f iltittufti'riiy—flif'cakafl Nnvt'uiU'r l‘ti) 

(No. m, CoiilideriLijil.) 

My Ijord, f>;jj.v/rtji/oif;///r, iVflrfwrXjrr Ti, 

M i:(.!ll has heeii snitJ Irere of lute eonenrniitt^ ri loan of L'W 2/>()0,ri()0 ^vhteh the 
'l‘ijrkifth Uf>vet’nin(nit projtijse It* troidi^iel. uditj ihe Liijjin'hil UtUnniiii Ikiiik, 

The ineloHeti .Meiiiorandunu wliieh lins imen dj-iiwii np at iny renjueHt iiy 
M- CaiHrud, iVniilciit of Dio luikisli Tutdic Uoljt Comniibsio]], will phieo your 
Exmlsliip in a [rOHil ioJi lo iiinhirstainl clearly Dai exmrt. t.ernis iunl iioiLdltEona on whieh 
it is iJi'opojiial to issue tlie IrjJin. 

'llii! mai]i teul.ni'ijs el' iniporljuifrein ihia Lraiisiudirnj {roiifiiftts in tlic hict Lluit* KriOnld 
Ihi! loan he rnadtr* the |ntyujetit. iif the ipiLererit uii it. W'lll liot coiistitnU! any new iili34l'^o 
Oil Iho roveniuift of this eoiijilryn 

The .C'r.'LJ*(3ijri is a new ftouire oF revenue created thlft year, and is the annual 
aura mid by the '^ 'I'umhak] " Monopoly Coinpniry. 

I luiVOj 

(fiifjncsd) J.i’ltAKClH GLAllE I'OED. 


2;i 

fneloMtti'ft in No. 2fh 

Mmorfindiim mt ih^ pro^jourff. 4 P/j Crir/, Ltfun. 

CoveninK'ut propoHOft to eoiLinict with tlie Ottoman Ikmk a loan for 
1- i. 2,rd)0,0t)0 iiotmnaE-niLe of interesl: 4 per otjnl., sinkin^^ fund 1 per a'iiL*-tlio 
amount neecHWii-y for rhe service of the ioriii lieir]f> tliereforn H'V. 12ij,f)U() unnu/dly- 
J ic loan is secured on an annuKy of paid lo Dm Cnvcrnmcnt hy the 

jiiinbnl^i Mojioirtily (Jenipany, and Ihe tIDies* ainotintiiiK to 
1.1. hryUJO^alUieled siinee ]8H0 to Die sorvieeof ihi^ lofti] Dmn coiitmeled witEi a group 
of frajnlahftU for lire construetbr of the sections of niilway eoiLnefding the Buif-nrian 
ami Ttiikiah KystcniH on the one liand, and iho Sei vfun joicl Turkish systemH on the 
other. .Iho loan tlmrcFove rorins no new ehnrgt! on (he 'rnikihh Rnd^'oL 
^ Tim .Fj'LS/jtFiMJim ivould lie taken lirm hy tlio Ottoman Bank sit a price of 73 
ilUi eas i proceeds ol Dm loan Dmih amoiLnEEiig to which would h& 

disposed ol m Dei leliowlng manners— 

£ 'f. 

Td j-n jHiy lilt' c-JijJiliilislri ii.(hiVu iiUnnlEfil^.-ek whii uidir [hn tiilfJiitcuH ft^r Clip 

liriji'tiurliiiii nl'Uif iiJfn'tiim rjiiaviiyi* .. 0^7 (JUU 

III ro]ifiy]iU'iil (>rJMaiilici‘H NiEij]<'ty tljt‘laOfjiirtJi M:mk ” i Wonfl 

hi I'l till} OUcjinan FliJuk fur in f'^jiinfi^tiori •ivltli Ikr? 

" '* - ,, .. 

IVitd [O UiMwliiokU rrmai Iltii £T. ] J-'pC^yfiy 

hlisiviiij'I, hiii, [Liriniiiit nr* 1 , , __ CfMJUU 

lit Lip" ilj i|rt™il liJ'ilii,* "E'tirfciili "rtnimury, ' 

It is passible (hilt a slight Jiiodllicatlofi iimy hn inmlr; In the priee at wdiitdi the 
iorm wonhi lukeji llriii hy Elm fHlonirin Ikink* lo Dm elhmt that Ihe deld dun (o iho 
jnneiimj rniiways w^uulil ho Eaikr.m l?y 1fnr hitler fd a nuniina] price oi' 7."j, and that Die 
(JDrnnan (bnk would hike^tlie remiiiiidiT of Che loiin firm at 71. The EdVect ot 
ilifs WEKild he I hiit^ rite d'nrkis[i Coveniriinrir, wonlii Jj;ivi: an udvanfjign of .iJ2,0(Ji0 
f.ho jiet JinioiinL ivliieh wouhl Ihmi he hdl. a(, ils ili^noanl Ijeiii!; Dnm CT-(57S (FfJiJ * 

^ ,l„. Il„s»b,. hL ..oiv.:! l)„. 

hu'kisil <ioverriMumt_thaE, m.iF of the pmoeeds of fhe ioim* .CT.70,111)0 will hi) mjplind 
l.u Dai tidisJuHiori id Dm chiEma bmugril, hy Itusshni suhjeels fer damrig^fs iuHicted 
ituring Die L ussEi-Tiirkfsh war; the net ainoniit wJjiidi would llien hsi'left at Dm 
rljspoHiil of llitj (hivrrnitLoiil wonJd lie JU T. 000,000. 


No. 27. 

Hir Porii iu Uu; Ettft of I^unritihftr \ 1-.) 

{No, CE^iilhlcntitih) 

H^'-'oei [ r ■ . 7, 1802, 

U 1111 rnfeiejjce to Jtiy .mdiakly pmeedirig despatch on Dae suhjeet of Dm 

projcfstcd Turkish loan, I have Dm hommr lo Oiform yoni l^onlship that Diejirgotiu- 

lions foi*-j'TLjsiiig it au'ci deeidnlly lianging (’trc. ■ 'fa ■ 

L have heen eEmliihaitifilly inloriimij Dmt Doilokul Bn'eiuli* Minisrerof Dm Civil 
List, IS said lci liuvti j-eported against it to Dim Sulirui, ou Dm givnind Dial, the 
(jovernment onglit to Ejfdain lieUer terinu, 

I have also hemil Ihat the ICiiftsians have glvE!ii ihi'i Porle to niidei'ftjuhrl tliai. if 
Djo Iouii iseJl'eehid, Dmy will insiftt ii]Mm hoing |jaid niit of i1. (he nrrears of Dm war 
indeiuTiKyH 

Tliji* weuld swEdImv up fhe whole of iho jliuoi]]iI fidl ii(, ihe rliseosnl of i.lm 
'JVeasury. ' 

N luL Sultan, Dnn'elore, eiDicr seen no proiiL in making ihc loan, or wishiis le Eivoid 
Jim nr ring n diHtgmssidjhi diploinatiu iuehlojiL f have also hejuvl l.hat n rcpfirt Ijpih Ea-en 
jimdolo Duj Sill I ail poEnting out Dint it h Dh’. hutgarians it! o linve liold of one of the 
|iJncEron hm:H (lhdlov[i-V akltitjtd), and lliut it irt eoiisetpiently Dmy wluj, iiiukir tlm 
eii'eunislauccH, shonhl Im fdaci^ri imdnr Dm oldigaDon of |SLyriigo(l' Dm Joan hv wlimli 
the jUNolam line was eoiisDaicLed. O'uj’key, hy paying ii. otf Imiseir* wimki hvn 
BulgEU'Hi [>l an uhligutleii, and get notliing iVEaii Dm latter in nsturn, 

[ have* (fee, 

(Signed) FRANCIB CLAltF J?'OUD. 














28. 

Foreign OJfCt tQ Treaauri/. 

Forcifjn O^c^j, Novt^ffthfir IT,. 1S93^ 

’ TTl E I-nrl of Rosdiory Itiis liiul iiiulcv hh oonsicloration yowr Icittor of the will instjitit, 
ii! 'ii’hitrli you Ktate thiU llie [srosoui Board of N'rcasury holds the fnnio vicvs these 
which, byiuj; ,MU]Tij)orled hy Kift liij^hcsl legal opinion, proeeding Boai^ds iiave hchi with 
ivigfli’tl to the siuplus portion of Iho CypriiJi IrihufOf itinl lliat they tcol hotind io dctiun 
the 1110 [icy in qnc.slion shico tlio Porte ooniinuojj to ma1;e no payiuoEt in resiicct oi 
sinking lend on the 'hivkish (Juarnntml Jjonn. 

Lord I'oselieTy holds that it will not sidheo Toi’ him to tell the Poi'tc t1iat 
Ilei’ iMaiosty’* Govlnnmeiit dciain (he moneys on n^^oouiil of llie hnbiliiy of liirkcy, 
the (niestiou IjoEng ]jo\r they disposing of it, and on that point Ids Jjordship would 
he glad to hjivo miihantk' and satisTuetory iiiftinniition for coninrUTiicaiion to the 

Turkish riovcrninciitx ^ ^ nn i ■ t 

Lord Tloscbcrv is nwerti fhal tlie snin rfi(p.iii.'ed for intercut on the Iin'Kisli 
Giiaiunlcod Loan (if iBoO, so Ihr as it is nol. provided hy the inuippvopi'iatcd portion of 
tlmEgvpliun liilmte, is laloiji out of ilin surplus rovonue.'i of Cyprus, paj-ilde to the 
Sultan under tlie ConveutiooH ol' the ■Mli .(uin*, 1S7H, aiul the ttial Pchruary, 1870. 
fJls IjORlshiti is not, however, inhivnied us to the i-'Kaot purpose lOMi'liieh (lie surplus, 
nflov inerting (he charge for iiitiu'est anti iiiiLnugenient CKpenses, is actiudly it]>pltc[l. 
He would nii-i%^f(ji-e lie obliged if tln^ Lords CominissioncM of the Ti'^^asury would 
iiUbi-ni ]nin wlietlioi- Lliat sui'jdus is iiliti/.ed lo diniiiiisli (he tinioimt oi the loan, or is 
cuiTietl (o the uccQiiiit of (lie iirstisli P.xclicquer, lor oii the reply Lo this quesliou the 
torniSi ot the answer to he made to tin^ l-'orte uiust. depEiul, 

I am, ttii. 

(Signed) P. CUItlMB. 


No. 2D. 

Sir Clfir? Ford to thi' Earl of liQSii'hcnj* — {Rrorh^d Noremher 1}3.) 

(No. ■EJ I L (ilojtliilciitial.) 

Mv Uml, Crtns/fO[(ino/)/cj N'otw^r/^er I'L 1SD2. 

Wrni relbrc.nce to iiiv despatch Xia HIM nf the hth instant, on Mio siibj[j<st; of 
the proposed I’lirhish loan for a mm of t; T. 2,5(10,000, I have iho honour to mlbrm 
yonr Lordiibip ihut the projeed liafl falloii Llirough, wlndUm- ieinporerdy or not I am 

nnahlo to say. ■ i- 

Sir Edgar Vintcnl, President fit ttie Iiii]ieriai Otternan Baiili, left (his ^lor 
England on llie 8th instanl, and eoii.'smpienily all negoliniioiiJti liavi' been hmkoti ell. 

The pretcxl. for so doing which has hcen inlvaiiccd on the pavi ol the Sultan 
w’fiH that lie did not. wish to nlfect any more revenues to the Piihlie 15eb( Adniinistiu- 
(lon. Sir Edgar \'iiieent rniith? if a smf ijuti aaa that the Puhlie Debt Administratioii 
shuiLhl adiiiiiiEster the iNwcaiia’s allVetcd to (he sei'vice <jf the ne\r loan. 

Thus E.lie Palace el it pie, (o which i alludcil in iny dcjjpatch No. 2^5 ot the 
7tli iustanl, has Iviuinphcd. 1 lirtvi; heard It Fitated that Sir Edgar Miiccnt was perhaps 
too keen on Ihc Biibjject, ciiid IheiiToi'C ciuiscd iiioi'e weiglit to be attnclied hy the 
Sultan ki reports made by (he iippencirls of the loan than otlrorwist^ would have been 
the easel as far as I know the SllKuii harhours no ilUwill toAVurds tho_ hank, as is 
provcil by the fact tliiii Ills Imperial ^lajcaty is rea<]y (o conlirin tliu privileges of it 
in regard lo its pi'iniiielal ageiieics; on the other hand, flic ihuili W'as ready on aceount 
of the eouefKsion made of the tociu (<i increase (he extent of the Govci'niueut aeconnt 
eiti'i'imi, hearing no intercsl', by XT. 250,000. 

Ill fact, many coiiecssions during (ho nc^'otiatiojis were mufiially niado, and 
every (king it appcnis liad hcen so earefully consideitid tlial if one purt of tho eoutract 
wai! touched the whole of the fabric heefuno unsoniuL 

It should he notetl ibat iSir Mdgar Vincent Tetmiietl (o Constiuitinoplc freui 
ihighiiid on the J2tb August ut (he retjUJFsI of (he Sultiin, for the cxjiTCSs piiipose of 
arranging the very eoiuersioii of (lie “ rsieeortlenienf^' hian (i.e„ tho loan wdueh was 
liaised u few ycari, ago for 1hc eonsiruelioii of ihejuiiotkni liiies^of raihvay botweon 
Bulgaria and the Turkisli frentier siud (he Bulgarian ami Servian Trentier), which 
Ihc Sullan now dteiincs to iiave anything Ui do with. 
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P olhcr words, tlio Sultan kept, tho Ottoman liink noffoliatiti". tor three month, 
tl'O iloor without. VOI'V tiiuch cei™non.v at t.iic end.'’ Coasefliicntly^^f 
Sii Edgar Vincent did err at oil Irem any exhibition of loss of teiiiner ereat airowa.iii 
should 10 made for him, as ho had siilfered no inconsiderable amount of preTOcafiou 

obfaiPo^le IglLtr inforLtior/ry 

1 have, (tc. 

(Signed) ERANCIS CLARE PORE. 


No. SO. 

SiV C^ttrr Ford to ilt^ Etirf of Rosobtrsf, — {Rcf:ehitl NoMmficr 23,) 

^0*^215, Conridcnfial.) 

wvtW h i ■ , Ctiiistijittittopii’f Novcttiiicr L.t, 18G2 

fitvTir unmcdiatoly preceding dcspatcih tni the suhiect ot Llip 

’'■ ““'■.'H’P®'’’.*'’ *>'»■« f"! ten through.'^I learn lliai the Stiw nmv 
)o lianglit, indnicctly, with a distinct danger to itritish raihnv eiitoniri,!. i» a,;« 
Minor, owing to the raet that the Oerman ehniieut la this "'.uh d 

lnmerw\‘r. ‘“i ’“iJOtintioiis to offer to tile Siiitan petlmaliy to liad Ufe 

ponia, in Asia Aliiior, iiranehing ironi the isinicl-Angom lino at a tdaeo callr i 
iskisheln.., and proceeding by Atiun-Karahissar. .sheuid be greiUe.l to tiiem 

I have, &.C. 

(Signed) PPAEGIS ChARE FORE. 


No- 3L 

fo Nourmit&T 25,) 

' r liAVll' Inirl dl T t II . 

v"ir^ H I tLo Lords Gommi^suinere of lU r Ahnostv^s JWriut.' 

i .ltos Lister's letter of tlie 17th in,hint respecting the surphislfum Cvi Zlfl to 

anil l am to refiuest you, in reply, to inform tiie Meeicliiry of State as folfoL ■- * 

,i=f £1 “rszsr ts 

by lita Rink^TEn» mu ^ ?•" I'l ™y Loivls arc advised 

loW him 37-toot^ h A t" tadcDiiuuiy less antoiuit of tile 

attfv thriSm 1873, too first year 

Uondydr™ il "ifl I'e applied in rcleiiiptieii oD the 

thTllr; kh i!' m tiif: rnemiuInks as tlie 8neretarv of Skitci will observe 

tlic British b.vclioqucr derives no hoiicfll fioni Uic amount in hiitul, 

C am, 

(SigiK'd) ]{, B. AVEIjBY. 


No. 33. 

ifif a,re Pm! I(> He liurl af ito.vtorey.—(Kreewd Oeemlcr 1.) 

(No. 118 . Coniiiioi'tfiitl.) 

AI\ Loivl A’oyemitf m igp2 

livil r ‘■l‘=' W'l'tly palilishcd Ropott 

“;•*'= r=“ *as-r' 
..... ';r‘S*„st “ s 














t H'. U,4SJh'1 (.0 Ij^i cai'ricd to 11 if: iiilt’rtwt TutifL 'rlits is a ivtlfionio rctniiKUir to the 
hojiJholdoi-i^ i.liata fuliiio intiwo of iiilorost is witliiii Tin? (^inklt]" ruiul has 

toaolicfl .i; T. ST'ivSto, and (lio in ary sleiki]!^ fmidj .li T. KiShliBOh Tito total 

oapitat aTiiotTifiOfl riming tlio yoai* was C '1'. 

Pcr^ionjjrL —'riit; )>rrsn[inol tvas c;oin|HjiiiCil uT E/lEJl M ii&Eiiilmiins, 2!)fi non-Jhissul- 
n\i\UA, Ttirkitfli Hul);|(?cts -IS i'hirttiHjans—a of 1,528—iht policy of the Council 

hnirjj; Ut ihakt’ llio jmnoniK:] fiA TitrEiisli us [losaihlc* Mr. CaEMard calif* parliculftr 
liit< ]iUoti to the ttiaractei'and ^ood (jUiLlitios cd 'iurklsli ofllciiils ’ivheit treakd ou ct^uid 
crontlitionfi u'iili 11 ic oflioials of ol.licr countries, 

iiixijf'niifi;. —The percentyi?c ol' Mtliiiinistmtivc cxpoTnlituri! (includin;> 11 id working 
ci'penscs of the salt nionojady) io Itm vtjvcniies flivcctly atlniinislcred was 21,'b per cent, 
in ri^fiEnst 22^8 jjer cent in IbOiWH, and 111 nil pmhahility lliia pei'ccutagc 

will troiistantly diuiinisli ns Lhu reveiULOs iiicit-iisin 

./£^Ta. 7 UJd.'if*—A il increase is shown hi ]S1J1'’1>2 of .U 'Ik 77,711! on 181)0-91^ of ivhicli 
.ii T. ts duo to incL’casie in revenues directly ndiuiiiiEiluml hy tlic CoiinciJ. The 

avtivage net revenue diii'ing Llnj bCseoiKl jiorio^l w-ns C T, l,fJ32.fjH2against iiT, lj7'J:l',o21 
in (.bo year 1880-87, an ndvuiLhfgc oi' .1!'Jk An increase is sliown in the 

veal- 1891-92 of ,€ T, as coiiipured with A spU-h ol' inf|nivy exists 

aniongist the ineiiihersof tin: CiutneU, which Mr, Caillard liojies may loud to aLittsfactory 
roferrns and i]]i]ji'ovi?Ti 3 en 1 s in Ihe HatlTuitLEstration. 

TVaftfleeo.—Jliirin.^^ thu fiist t.lirce yeans id l.lie llegic Ihi^.ra wjls a not iivonigc loss o£ 
;C T. dudltUk ivlicreiui the net jnrolits in the year IhSIl-92 w'dio .t T. 298,0(19, me i*uhlio 
Dcbla share of which ainotmled to .9 71 J t'h ugaiuiil .C T. :M.,900 iji tlio prcectliiig 

year. Considering (hat (he lilglLly-apiiicciatcd socalled Kgyptiinici^avettes a.i\i 
made with 'Finkish tobacco nuiuiinilatcd in JiiAypt, n htr^o export trade could he done?, 
which Et IS culeulatiul could give u net pi'oELt of ,t; T. iriO,ilOO per annum. It is 
estimated iJiatil' t!ie cnonnous eontmhand 1iado i:cu!d he rdVcctnally aunpressed* tlio 
r™?ipt.s of tJsc ltdgie would lie t!3,7190,000 in idacc of .C T. 1,900.000. 

lie gross I'ceLnpls ohtaiuiMl in J>9l-92 ainountcd Ui .G T. 7!30,000 n^inst 
'r. 70EJ,0()0 in 1890-93, an iuercasi' rtl' ,C T. :iO,0(J0j or jjcr D£?nt., atid 7 per cunt. 
Inerijase on I.S80-87, klarnest etVoris ara Itcing luadt! to orguni^.o a “Corps du 
Surveillance” wHI armed and willi [jrnvci's to usoHili arms wdicn nooossaryja ordci'to 
sup|H''(?ss (he regulnr organixulion of sniuggltng in lEie JJhick bca and clsowhorc. and 
there stains f^jod hope'Lhu( these clhirls nuiy Im! crowned w'Uh siuccosa. Tim exportn- 
tifin of s!it( to foreign comdrii's, i siaccially Imlia, pconiiscs gitrat TcsultH. Thu pi-ospccts 
f]f t ills I even no avc, on Lhe wtiolCj very good. 

,S/^ip'jV,v.—'I’ iiei'c was an increase in l89l-!)2 as compared with 1890-01 uC 
■OT. 20,0(t0, or KM-iJ \u}y cciii., aiifi, i\s oojnpured wuth 1880 87^ of To-20 pnr cent. 
'Pho free disti'ilmtioiL of Amcricuii slocks for gmfting hyilio i\drninistr:ith)a, and the 
ostahli slum ■lit. of grafting schools, giving free instruction, proruiso (o evtmtually 
coii()iier the ^iJiyHoxcra seonrgo. The new Ik-imch Treatios ol'Commerce, ttiougti 
toTuporanly distnrhing l.tic wine tradcj may nJtjinak'ly have Urn eti'cct of creating a 
conshlerahio export tnule for 'I'lirkish wines, 'I'licro is vrujiii for a considcmhlo uioixjosd 
of the tax im sptrils, and rid'rnans sliouhl. in Mr* Cailhnars opinion, lai ell'coled in tlio 
tiiji' of ineveasing ttic tax on aleoholSj udiich would roiider this jovcimo a far more 
vahiahle one. 

j^f/i;.“This I'cveiiuc shows a decrease in 1891-92 of .C T. 5,000| ur lO'd? per eunt., 
as uompaici] with 1899-91, and an Eiicnaise of ]ior cent, as compaLud witli 

1889-87, The granting of eertineales and [wi/.cs to stiidcnti* having ;i thoi-ough 

knowledge of silk-^worm egg-pixidueing on t.ho i’astaiii' sysUinl, and of itio modern 

methods of rearing ttus werimi, is hearing oxcidlojit fruit. iSccoiit JAvuicU protectionist 
icgiHlalloii eiTsiied sonic ahirin, but .Mr. Cailkrd uonsidem that, t.his alarm is quito 
unfouJidf?d, and Uiat there is every mison to Ijopc (.hat (his I’cvenuo will yoiitiiuio 
I'upidiy to cx]»riinl. 

t^!fJtcrkK^—T\ih revenue sliows aJi incri^ast? in of 2'4 per cent, on the year 

l890“S!l,imd of 30 ,59 per cent, ou the year I88f3-S7, but it docs not seem proliablo 
Lliut tliei'o will he any advauei; worth lEieiitLoniiig iu it untH tho AduiiiiisLration 

siiccccdH in oldaiiijng Hid adopt ion of ruh:s based i*n tho scicnco of piseieultiu'c. 

7'rif-tfcce 7f7Af.—Tlic receipts amounted hi 1891-1)2 to .C T\ tl'hOOD, an iiieixjaso as 
eonifinied w ith 1899-£)1 of U T. 2^9(19, or 3'89 per ectiL, ami, tis com^iftied ’Lviili 
lBBtj-87, of 8'2B percent, itut as tUiH tUhe wa.s gr.'inted to rcpix^seui the U'ihulc of 
Bulgaria to thnextsmt of L'A IDIVHIO, any exiiausbu above that amount will beef 
no interest to the bond lioldel's. 

Oilier Ikvftiuetf ntfi ij&l in ExiultHce.—ll is calculated that the rublic Debt's sliaro 


of the iucix!a<LC<l rcvemics coining from tho new Trcatiea of Commoix;o (the ncgoliations 
for wliicli are in an advanced stage) would ruuouut to ,G T. 290.090* 'Tlie patents tax 
and file pi-oiHirtiorial parts of tlie dclifc to be 3ionic by tlio Balkan States and Greece^ 
contmiie to yield no vovenues, and j^Ir- Caillard points out that this Is due to t-lio 
obstructive attitude of llussia. 

Omrciic ^.—A Commission ia now sitting witli the object of moi-o rajndly 
eon verting tlio silver Mcdjidietis into 6 , 2, and 1 piastre picceSj and for expciliug from 
dreulation the foreign Hilver coins in the coiiniryj a reform wbicii ia muck needed. 

Kuchititfjen .—During the last two years the ex<diau"e has ruled in favour of the 
Puiilic Debt, hut ttiis ivas chiclly <liie to exccjitional causes, 

qq\o railway systoin is gradually incrcai^iugj oiving to tiio confidence 
established in tlio Go'Vqrnmcnt guarantees ,'LdininixLei‘ed by the Ottoman Publie Debt 
Oomunh Ttiis ii* a poini ef vast importance to 3tie jirogross and welfare of tlio 
Einpiri:;, and is a signal ficrviee nuuleixsd to tlio Turk!sit State by tin? ihthlic Debt 
Council. There nve now I, (.2,5 miltv *5 {senstruetud, and (.3ic (Mmsfruefiou of some of the 
new linos is heliig rapidly pushed forward. 

Revenues tnimintalercd far jdt'eew?(^ thv Gac&mmeni, —Tho revouiiea assigned to 
the Ihiblic Debt Administmtion as gimraiitecs for loans causing, in goiieial, no froHh 
charge on tho Jbtdgct, and for entcrpriscij of public utility—continue to ineroLtsc— 
proihicing an excellent olfeut on 'I'lukish ci'ctlit, and proving tlio conlidcuco felt in tiio 
admiuistmtion of the Tuldic Dcbl. by both tlio Ottoman Ooveimmciit and liy Jiiirepean 
capitalists, 

Tiirldiih regard to the subject of Turkish indebtedness, a 

statement Is given sliowung that tho (:otal irifleljtcducss of tlie Empire anumnts to 
ll!b'W5dJ39k, or u-fiSk per head of population, whilst the debts of Egypt and Greece 
are 15 and 12-38/. jier head respect ivoly. 

Mr. Caiiiard emb his llcport by an appeal y,o English capitalurging Ihem to 
forget old sores, and turn tiudr attoiition tu this naturally higtily-lavoured (KmuDy, 
full of latent wc,aUh and only ivaiting for tlioso who wilt take courage to extract and 
enjoy it. 

i ventiirti fo call your Lordship's pai'tioulrav attfsntioii to this lleporl. which is 
siiccially interesting as showing Jiow great the natural resourcefi of Turkey are, and aa 
proving by results tho possibility of graihtally impreving tho admini.'^ti'atijoii cf tho 
country under existing conditions. 

1 Imvr. i&c, 

CSigned) EllAMCiS CLAflL FOllD. 


Xo, ,33. 














expluiiiinq a dixluction of 3^. for Bunk oomnusHioD, and copioa of letters from tko 
Rficcivcr-Gencral to tlio Impoiifii Ottoman Jkmk pispectmg tlie eonimi^ion at ^ per 
cent OTi tiuiisfcrs to London of csittain sun^s Par 'I’libute payiTicnta+ 

Your LonUhip's instructions us to sendiDg vouchers in suppoi-t of deduotiona 
from future Tribute pajTiicntg and as to notifying to ITor Majesty s HopreBentativo 
at Coustantinoplo all eases of tlio lapshis of jiaiisions will be attended to. 

I haTOf &o. 

(Signed) Wj\LTEIL J, 315NBALL, 

Hitjh Conimf;r«(?ner* 


iuclosure 3 in No. 33. 

DcdaTHtionsy 

1 HEREBY declare that 1 liiivo received from the Goveramont of Cyprus tho 
auni of 2iM Os. and 0 jdai^tres, being the pension payable to me by the Turkish 
Govommeut for tho twelve months ended 31st March, 1S3S. 

(Sigacd) MELIMEH SHAH. 

Witness lo sigoaturO: (Seal.) 

(Signed) H. Sauik. 

November 10, 1802. 

Certified correct: 

(Signed) TM- King, Nicosia^. 

I hereby declaio that I have received from the Government of Cyprus the sum 
of 21 12s. and G pinstics, being the pension payable to me by the Tnrkiali Government 
for tho twelve months ended 31st Jlarclij 18E)2, 

(Signed) AlA ElZA. 

Witness to signature: (Seal.) 

(Signed) H, Sjujyk. 

November 10 , 1893* 

Certified correct: 

(Signed) M. Kino, CommiVia'oaef, Nicosia. 

I hereby dcolaro tliat 1 have rctcivod fram the Government of Cypnui the sum of 
2(. 12s. and G pia^trcsj being the [seiision [layable to mo by the Turkisii Governmetit 
for ilio twiilvo mouths ended 31st Mareii, 1892. 

(Signed) SBLIMAN EIZA. 
Witucas to signature: (Scab) 

(Signed) H. Sauyk. 

November 13, 1893. 

Certified correct: 

(Signed) M. King, Conuni'ssi'oner, Nicosia. 


I iieiidiy declare that I liavc received Vvom the Goyernmeat of Cyprus tho sum of 
13/, IOj, and ti piastrog, being the poiision payable to mo li-y the Turkish Government 
for the twelve mouths ended the 31st Dlarobj 1892, 

(Seal) LT. BALIH AGA 

Witness to the seal of Lt. Salih Aga: 

(Sigued) 0. B, LtAGitTis, 

November 14,1892* 

Certified correct: 

(Signed) E. Q, Cuktwykij, 

Acting Commissioner, Limassol. 


Inelosluc 3 in No. 32. 


ON the Slst July, 1891, an additional transfer of 7.S20/. to moot the Tribute 
paymeut was made from Cyprus to J/ondoni by teJegram. 

Under the terms of the Bank ogreement the eomuiigsion at 4 per cent* 
amounted to 36/. 2?., but only 3G/. was deducted from tho payment of iliat year! 

. ^ amount appeared as a deduction from tho amount 

of Tribute payable m July 1893. 

(Signed) lb G. SMITH, Acting Receiver-QenoraL 

November 8 , 1893, 


Inclosuio 4. in No. 32. 

The Receiier-Getiefal to the Manager, Impcriai OUoman Banic, Nkositi, 

Rcceiver-GeneraCs QJice, Janmrrj 

i JIAVL the bonotiT to request that you will bo good enough to tmnsfei' the ^tuia 
ol 32,000/* from the general account of the Government hero to the same account in 
Loudon. 

This sum will be roquhod by your Loudon a-oncy ou the 29th instant, and this 
letter is sumcient authority for your debiting the Government with 110 /. beiuir 
eommiasion on tho transfer. 

I am, &c. 

(Signed) W* T. TAYLOE, Reoewer-QeneraL 

True copy: 

(Signed) p. G+ SsiiTri, Acting lioeeivcr-^Gentrai. 

November 8,1892. 


Inclosurc fi in No. 33. 

The Reccivsr-Oeneral to the Mnnagcr^ Iiiiperial Of/oniaa B(ia/r, Nicosia.. 

Sir, Nicosia f Julg 0, 1892* 

I IIx4.VE tho honoim to request that you udll be good enough to transfer the sum 
of 34,000/. from tho Government general account boro to tlic cacdit of Iho Cvjjtuh 
G ffVOrnmont at your Loudon Branch. 

Tlufl smnis r^squired to meet a payment, ivhich will bo made by your Loudon 
Blanch on or about the 2911 1 iustaiit, and this bitter is siifUeiciit authority for your 
debiting the Govornmont account with cornmiasion at i per cent* 

I nni, i&e. 

W. T* TAYLOEj Reeeivcr-GencraL 

Ltuo copy : 

(Signed) F, G. Saix^u, Acting Receiver-iGetienil, 

November Bf 1B93* 
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Part XIV. 


No. 1. 

Tfte Earl of Rosebery to Sir Otare Ford, 

(No. 160 

(Tdegmpliio.) P* i^’oreijn OJice, January 26,1S93. 

STJUTAXB on imports in Creto. 

Consul at Canon toiegraplis that yon direct him to apply to me for instniotiomq. 
Please give ^reotioiiE to Mr. BiUotti in aecoj?daaco with tomis of my note to 
TLnstem Pasha of the 134th Octolior last. 

Should the Consuls he unable to agree among themselves or with the Vali, an 
arrangement should, if fjossiblc, he made hy the .Arabaasadopa with the Turkieh 
OoTcmment. 


No. I*. 

Colonial OjJJcff io Foreign O^ce.—(iiccenred J^hTnary 7.) 

Sir^ Street, February 7i 1S93* 

I AM directed by the Marquis of Itipon to aeknowledge the receipt of your 
letter of the 27th ultimo, and to request that you will inform the Earl of llosehury 
that bis Lordship concurs in the teims of Hie draft which it h proposed to address to 
the Turtisli Ambassador on tho subject of tlie surplus rcvcnites of Cypims* 

I am at the same time to add that J^oid Hipon cannot but regret the necessity 
for aequioscingin ameafiiire whieliwould practically render more difficult of rcaljiation 
the liopc entertained in the island, that somo urraiigemeuit may ho devised with the 
object of reducing or eoiDinutiiig the heavy charge on tho Cypriot 107001109 , caused 
hj tho present annual TrihiitOp 

Tho draft despatch is herewith returned, and it is requcalcd that a copy of it may 
ultimately bo comnumioated to this Bopartmeat for tecortl. 

I am, &e- 

(Signed) EDWABD EAlllPIELB. 


No. 2. 

77ie Earl of Rosebery to Rustem Pasha, 

M. PAmbas&adourj Fbrtign Ojicst Febmarff 7, 1SQ3. 

THE questions raised in Morol Eey’^s note of the 9th August in coimoetlon with 
tho Cyprub Tribute were refen'cd to tho Lords Comniissionera of Her M^qcsty’^a 
Treasury and to tho High Commissioncra in Cyprus, and I am now in a p09ition to 
furnish your Excellcuey with tho iufonuation required by tho Turkish Govornmout. 

I have tho honour in tho Ihst place to express to your ExccUeucy the gratideation 

[m2 B 

























with which Her Mnjesty*s Govcrnwent have learnt that their calculation, as to the 
amount of the Tribute money^ has l)ceii accepted by the SubUme Porte. I haYO, bow- 
ever, been requested hy the Lords Commissioner of Her Majesty^s Treasury to remind 
your Excehenoy of tho stipulationa of the Articles II and III of the Convention between 
Groat Britain, Turkey, and Pmnee of the 27th lime, 18&8, which prondcji for an 
annual payment of 1 per cent, on the capital of the GuaTautced Loan of 1855, and 
make this payment a charge on the whole tevcmijca of tho Ottoman Empire, 

So long as the Turkisii Government omit fxi make pi'cvieion for meeting this 
cngagciiiciit in respect of aiuhin^ fund on the Guaranteed lioan from other Gom'cea, 
Her lifftjcsty'a Government consider it to be their duty to I'ctain the small halancc of 
Iho Tribute'money which is not required for the ]iayment of intoi^t on the loan* and 
to apply it to sinking fund purposes. The sum thus accumulated towards a sinking 
fund amounts to 87,27^h, and has hceu invested in Consols* aniounting to 
80*026/, 14^,, and standing to a special account. As soon as tbo amount invested 
is found to realize 97400 ^, it is proposed to employ the monoy in redemption of the 
bonds to that amount which were di-aivn for paynmnt in the first year (vi^,, 1876), 
whon no provision wEia made by tho Sublime Porto tor sinkiug fund. 

In the matter of tho salt Tribute due to Turkey, I have the honour to remind 
your Excollency that it has always been open to t!ie Turkisli Government to send 
ahips to 1 ‘omovc it from I>arnaca, and that inquiries were uiade in 13S2 and in 1883 
as to whether steps could bo taken for this purpose. The inquiries appear to have 

romnined ummsw^redK , i tr nr ■ i » 

The season for w'orking tbo salines begins m May, and Her nla 3 csty 8 
Govornmont* on receiving timely notice of the Porte's intention to send for the salt, 
will direct the nuthoiitles in Cyprus to collect the proper quantity (of 5*203 tons ^ 
year), in order that it mav be at the disposal of the Bopreaentativejs of the Turkish 

Government, , , . . 

As to llio details of the paymmits in connection with tho pensions and commissions 
whiuh art) deducted from the amount i-epresoiiting the surplus revenues of Cyprus, I 
he*^ leave to forwai-d herewith a copy of a despatch from the High Commissioner * -with 
original declarations fwm the pensioners, as to tho payments received by them during 
the financial year 1891-93, and other papers explaining the deduction made on 
account of commissions* Your Lxeollency will perceive that the ptsnHiona in tlie last 
year amounted only to 45 8d, 

Vouchers in support of tliesc payments will* in future* ho sent liomc regularly lor 
communication to the Torkisli Government, 

As regards tho last Eoqiiest in Morel IJey^s note* I have? tho honour to inforni your 
Excelloncy that duo notice of the lapsing of |ronsioiis as tlicy oceuv will be "iveii to 
rier Majesty's Ambassador at Constantinople* fm- the iiiformation of the Turkish 

Mini.stiy of Finance* i in, 

Ill conclusion, 1 take the opportunity of expressing tho liopo that the unavoKiabie 
delay in rcplyiuf'^ to your Lxcelleucv has not caused inconvenience to the Tm-kish 


G Qverniuent, 


I Lave, &c, 

(Signed) ROSEBERY* 


No* S. 

Kustm Pasha to the Earl Rossbcnj^—iRecnived 20,) 

/hjifrfJffSHtit ds Turquis, Landrsst 

M. lo Comte. te 18 Wmp, 1898. 

,PAI Phonneur d'accuser rdeeption do la note quo vetre Soigneurio a bien voulu 
m’adrcsser lo 7 dc ee mois* flU sujot dc I'exeddcnt des revenue do Tile do Chypre, Jo 
remerek votiu Soigneurie pour les informationa qu'clloa Pohligcauce dc me tmusmettro, 
ainsi quo pour lus pi ices ot docnmpiits qui so trouvaieiit pints K sa communication, 
.T'ai remarqu6 quo la note do votno Seigueuric* tout on indi quant en formes 
ffdndmux Tetat do la question* ainsi queles somtnea totulcs (pii la r^ument, no dit i^aa si 
fv ddtail (les comptes dos quatoiKc tleruibres amides sera eoiumuniqufi k la SubUmo 
Porte* Comme moii Gouvornemont ddsirerait* pour rinfoTumtion do IJdpartement dcs 
Phiaiiees* rcccvoir ccs eomptes, Je semis reconnaissaut h votre Seigneurio ai olio voulait 


• Sir W, Stuilall* Novtcqtcr- '.JS, Ifl-DiJ. 


bion demander k la Tr^aorerk d’en faitc prdparor une eopio ct de vouloir bien mu 
renvoyer pour 6tre transmise h Oonatantinople. 

D’autre part, l\ r^uLto dc la note de votro ScigneuTie quo Poxc^dent des rovonus 
do Cbypre, d&iiction faite do la somme qui cst coo9acr6G au servico dcs intonSts dc 
rEinprunt Gaitinti de 1855, pw^sente un I^ger surplus annuel* et quo co surplus 
est conserv'd par la TrdsoTCiio pour 6tce appliqud au mchat dcs titres lirds pour 
PamortissernentH Sans vouloir ontrer ici dans la discusEdon do ce qui a trait h 
ramortissement de Ikniprunt* jo me pormettrai de faite romarqiier i\ votro Soignourie 
quo le montant dont il s'agit ost tellemcnt cxigu qu’il ne pent giifiro oscroor aur 
Tamortisscmont de Temprunt d*eifet bien apprdciahle, puisque, duvaut une dpoque do 
irciEO it quatorJfc ans* il n’a pas oncore produit une sommo sufiisante pour libdrer un 
scul timge* Il y a quclquca aimeos, mou Gouvernemont m*avait chargd do faii^ uno 
ddmareho mipris du Gouvomoment do Si Majestd Britannique* on vuo dkbtemr quo 
le jiurpUis dernt il s’agit fiit mis h sa disposition, Jo prends la liberto dc rditorcr 
auprilis dc volro Seigneurio li m5mo demande* et dc la prier do vouloir bien user do 
son infLuenco aupr^s des Lords Cominissairca h, la Tr^otetic pour que la sommo 
TcpfdsentiSe par I'aeuumulation dcs surplus annuols soit versde au Trdsor Ottoman* cn 
Ttfifiervant pour unc dpuquc plus favorable Vexamon de la question do I’amoHissemeut* 
J'ai h petno besoin d'ajoutor que remprunt dtaut au-ucssus dii pair, rajourncment 
do I’amortissemciit ne prijudieic cu ricn les int^rfifs dcs personnes qui so trouvent 
avoir eu mains les titn'cs tirds pour le raebat et sur Icsqucls olios continuent h toucher 
r(Sguli6remctnt I’int^t. 

J’ai* &c. 

(Signd) RUSTEM. 


No* 4. 


The Earl af Ros&bcj;^ lo Sir E* 


(No. 70. Confidential.) 

ForerjK Ojice, March i, 1893* 

WITH Toforoiice to my despatch I^o. 04 of the 22nd ultimo* I liavo to iiiform 
your Excellency tliat Count Mettcrnieli* whom I saw to-diy, ft^ain alluded to the 
KaulLa Railway Concession, which was oncountermg diflicuUies owing to tho opposition 
of tbo Council of the Ottoman Debt, Ho admitted that I had done all that could 
be done at CoDStantinople, but inquired wliother something could not bo effected 
through tho Council of Eorcigu Bondholders in London, 

I tohl Count Mettei’nich that it was impossible for mo to take any such action, 
and I hinted that the German Govornment seemed to bo pursuing an unusual eourao 
when, liaviug obtained advantages to the oxeliudon of all British interests* they now 
wished Hor MajestyGovernment to clear tho way in every possible manuor for the 
progrosB of tho Conecssion, For my part I had written to Sir Clare Pord* and could 
not undertake to move further in the matter^ 

I am* &e. 

(Signed) ROSEBERY. 


No* 5* 

Sir Clare Ford (o the Earl of Eos^benj,—{Received March 3,) 

My Lord, Citaitaniinopiej Ftf&ruqrii/ 27* 1893. 

WITH reference to your Lordship’s telegram No. 27 of tho 22Qd instant* I Itavo 
the honour to intloao copy of a Memorandum which 1 have received from Mr* Caillard, 
explaining the course of notion wMch he tliouglit it desirable in the interests of tlio 
bondholdei's and of tho Turkish Treasury to follow with regard to tho recent railway 
ConceasLOUS granted in this country* Mr. Cai Hand's statomont is very clear; and your 
Lordship will observe that he autkipatoa tlmt it is possible that at tlio next meeting of 
tho Council of tho Bette BubUque a dcfmito arrangement may b& arrived at, 

1 have* &o, 

(Signed) BRANCIS CLARE FORB* 
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< InclosuTG in Ko* 5 . 

Mimorattdutii ity A/r. Caillard on granted liailtea^ Concssitions iit Asia Miwor, 

It lias l>ecn stat^jd in riDgatil to the railivay Concessions rcc&ntlj granted to 
M, KauUa, a German, one ot the comUtions of ubinh is tliat tlio Pnljlie Dent Council 
ehould administer the titlioa assigned to the guarantees of the railwftya, that certain 
momhcra of that Council* capeelally the English momher, have refused thoLr consent 
to these conditions for* what liovo heon, called* “ political objecto.” ITiia Latter 
expression is intended to convey that l)ccausc* for instancei an Englishman had asked 
for the oxtonsion of tho existing Smyrna to Aidin llnilway* ^vhich is :i purely English 
coneern, thei'afore ^tr, Caillard, the English J)clcgate to the Fubllo Debt Council, la 
proyenting the execution of railway Concessions granted pci'^iOTis of other 
untionnlities until satisfaction is granted to the Englishman. 

This is absolutely contTaiy to the fach?, which arc as follows: The memhera o! 
the Public Debt Council wlio arc licsitathig to give their consent fo a condition 
implying their name aw doing so froni conscientious doubts os to ivhether the Turkish 
Treasury can afforil to supjiurt tlie weight of fbc railway guarantees which have been 
accordoii, bceaui^c it is (svidcjit tliat it would be directly contrary to the maudato bold 
hy the Publio Debt Gounoi], to assist the Turkish Government in any way to weaken 
ito financial position. 

Since October 1S8S up to tbc close of tho past year, tlie following Concessions 
have been granted for guaranteed raihvays 


Nreuu, 


1 j-LUinm CitbL’ 

ill KiloniL'trii^M, 

jioT KitahiclMi. 

IlniJfLT-Prsliit.jIngttrii .. 




Fniiicn. 



5H7 

11,000 

Sultmicn-AIf^ELiLSili]' , ^ 




1 1,100 


.. , 


500 

i5,5cii;i 

Sjitnwmt-Slvi'j ., 

+ ^ 

■ ^ 

1,200 

ia,7{)u 


A further Cunccssioii liad liecn granted fmm Panderma to Koniah j it lias* 
however* ]jcon raceutly lUDdillcti, and will bo alluded to agiiin further dow'n* under tho 
name of tbo Allasuhcir-Aiioiiii-Kam-IliHStir itaihvay. 

Of these lines, that of SuTuseun-Sivas may fairly he left out of account, as the 
conccssionnaipo cannot hud llnaneial hacking for his tine. Of tlio othci' tince Unc^ 
that from D.iidai^PasJja to Angrna is completed and woiked from end to cud. The 
whole of 1lio Salon ica^Monastir lino is completed* 10(1 hi loin, arc Eieiiig worked* aud 
within a few weeks this line nlf^o will }m ivorked from end to end. The Saleni^ja- 
Dcdf^gatch lUulway is not ycl. commenced, but it is certain to Ijc Imiltand completed 
witliin the four yejii's. 

The completed lines am giving an averagt) of rather under 8*000 fr. per kilom. 
grose receipts. It woiilcl net he safe to estiiiiate that in tour years' time they would 
1)0 giving more than 10,000 fr. gross rceeipto. At that moment, the Snlonicft- 
Dcdcagatcli Kaihvay will linvc just been eom]ilet(!d* and will certainly not he pi-odiieiug 
more tium 7*0(10 fr, per kilom, gross receipts. I'hcrctorc* with tho tbree railway 
Concessioiia iivhicli had hcen granted u]) to the end of last year, the (fovorinnent nill in 
four years’ time he p!i> tag ,GT, 1110*252 pci- annum. 

Since tiie hiiginuiiig of the year, tlio following further guamutced railway 
Coneetssiens have boon granted i— 


Njiiiiv. 

Lctifttl] 

GiifiTjinlcH) 

in Kila]iiulje&. 

]kfr ILdniulrd. 

Khki-fttifljr Id honiftlt (a bnmtjlli &f the flniilRr- 

ua 

rmiiCN. 

ia,7au 



Au^am la- CJt'i-fl™ ., ,. , ^ 

-ua 

tT.ttilO 

An^Lclicit Id Knrn-Iliit!srtt .. .. ,,i 

217 

le.ooo 


The Ib'st and last of these Lave to ho eoiuploted within four yeai‘ 43 . Tho second 
Las to bo coiiipdr.tod within eight years: it being left* however, to the option of Uio 
conccssioiinaiir^ when ho will compJntc iiic line* tho Govornmeiit Is heuiicf to consider 
that it niiglit 1)0 eomplidcd within the sliortost time, say* four years, hka the otliors. 

It should he observed that tho Allaoheir-Ahoun-Kara-liisyar lino and tho Eski- 


Shehi'-Itoutah lines effect a junetion at Aftouii'Eara-Hisaar* and that a largo jixartof 
Dio trafile which would have gone over tlie latter line will thus be divotfed and go to 
Smyina. It cannot, tlierefore, he expected that tlicse t.liroe lines null produce, when 
comptotod, move* for the first few years, than 8,(KhJ fi-. per kilora. 

Tho Turkish Govcrjiment is thus under an engagement w'hieh will proliably lead 
to its having to ^jay* in four years' time* a further £ f. 40^^*620 per annum for railway 
guarantees, making a total at tliat time of £ T. 74i,878 per ynnum. 

On tho other liand* it nhenld bo noted lliat the Eaki-Shehi^-Koniah trodic* under 
tho most favouralilc ciremnstanecs* uiiglit then he; expeeted to increase the average 
gross receipts of (he Haidar-XVtsiia Angora line by aliout 4*000 fr.; a sum of 
* T, 103*31 y si mu Id the refora be [ledocted, leaving a not prolmhlo amount, under the 
most fa’^^ourahle citxiitmsfaimc's* ol'.C '1\ (>11*500 per annum to bn paid. 

Ill addition to (his, f.!tc ClovRVjiment has giiuiantGcd the interest ou 39*500,000 fr. 
at 5 per cent., wliitrli itj the sum raisecl to vepuvdiasc Itic existing Smyrna to Cassaba 
line. It may fairly be ho]>i'd that the lint; will produce sufllcieut net raoeipis to free 
the Government fi'om tlie obligalEon of ever irudug to pay rmytliing on tliia account; 
neverthekus, it is an eiig-igtmiLml wliieli any Stale finainuor could not possihlv leave 
out of considcraiLon. 

It will thus he obsurve-d that the Government Jnis jjkdgcd its credit to .a very 
eonsidnvablc extent in t!iu way of railway guavautecs; and praknding that tht; lirst 
live niicasions on vvliich gujiraiit«:ed railw’ay Concessions w'tTu accoided* and the cousent 
of the Public Debt Council ohiriined to administer tiio guarantees, servo as incouti'o- 
vediljlc prccirdents for all ponsihlc guaranteed iiiiilway Coniccssioiifi that may come 
aftei'* ]L bits now pledged the Gomicil of tlio Public Debt to adEiiinistor the guarantees 
without lirtviag iu any way eiinsulted that Gouiidl. 

'Phose mombera of tho Council who tako tlieiv manrlrite seriously to heart consider 
t]i cm selves bound to take time to consider the matter htiforc giving in thete eonaeut* 
although tlic Govcrnuiont has nbmdy presumed to pledge them, tor three principal 
reasotia;— 


1 . In order to consider whether the Govcrnineut has not alraady proceeded too 
far iu the wviy of railway gua ran toes* and whether, thcrafore;* tins Public Debt Council 
should not nisruNo fo aecejit tlm position <3'f being the a(M.:onipht:c of the fjrovfO'nmecLt j 
and in coimoetiou ivitli lliis matter, it JilLOnld be particularly oljaei'Vctl that it is conn,- 
deiitially known that tho .liiipcrhd Budget shows a vevy serious tlefieit, w hich eaiiuot 
be lerlnecrl !)oloiv £ '1'. (i()0*(]00. 

2 . They uousider that limy cannot, on theh’ own rcsponsiliility, uTidertake of 
as.snme any duties outsidcT Hm jairtlenlar mandate for whicli thev aie hera, which 
mandato eornpi'ises only tlie administration of the ■vtsvcuues cotictalctl for the sei'vice of 
the Ottoman Public Dclit. All mattera wliioli oxiiccd that mandate they liavc iiUrays 
referred to their nuindatorics* and luive obtained (liciv ]uevi[>UH consent. 

:j. Tlusy wi.sti jiracticalfy and oiTecE.iially to pretcfitstrongly against tlie aetieii of the 
Government in liavJng pledged tho Puhlie Debt Ceunoil without its pravious consent. 

I'Jie pi'incipk: here tnvoh'cd is ooiisiiilercd la ho liigldy jlaiigoious, hoeauso it 
implies, if aihwvcd to ])ass* that this (joveinmunt could commit the wihlost Ihiauclul 
tolly* aud svsnder* witlionl thoiv consent, accomplictss of that tolly* the very mem W'ho 
have becsi sent hera to pratoet the intoreslii of those who sutferad inider the previous 
haukruptey. 


In Uio I'ublie Debt Council at jueaent tlicra am only two dissuntiont voices to 
tills way o[ ttiLnkiijg—(1) that of the Tnrkisli Ihdegsite* who naturally acta under tho 
ordcis of the Sulhm; and (2) the Gterman Dehigatc, wdio has taken up an almost 
U]conceivably wrong-headed attitude ubeut the mattor* protests strongly against tlio 
Tublie Debt Council taking into consideration any financial risks at all* aud enrea 
ovidcntlj^' not one ]}iii what may happen yo long as JI. ICaulla* the German, gets his 
Coneessiou safely into liis hands. 

It is poHsiblc that, after due consideration, the Council will deeide to give its 
conBeut to adniinistoriug the guarantees ncconlcd* as it might, bu tJiat after careful 
examination it will he oorifiidered that the inei'Oiise of revenues obtained by the 
Govornmeut from tho distriets through wdiieli the railways w'ill pass would probably 
be sulHeiciitj in a xelativoly short time, to subBtauiiid^ly lighten the weight of the 
guaraiitocs. 

It is hoped that BudlcJent data will Imvo been obtohied to euable a dcOaito 
deciaion to he arrived at on Thuraday* the 9th March, 

(Signed) VINCENT CAILLARD 


[5341 


C 

































responsibility mitsidiitliu special maiid&to conrerrcti upon cucm otchg impciiui 
of Moubarrunij witliout liftYing' previously coiiauiteil ami ol)tainert tlio onnBOitt of tlieir 
rDaudatoi'lcs, I’liis, hoivovor, ia only one-lialf of tho tnitli j tlio other half—^wliicU is 
the more Barioiis* am:! iVom vviiioli tiio real danger might arisEi—lies in the Tact thjit the 
most iiilUieiitial nicmbeiB of the Connejl litsilate as to n’hetlKfi’ the 'rui’kisli 'L'reafliiiy 
can fiuppoii; tho weight of the guarnnteea which it has necorded* 'This is perfeetly 
well hnoivn both at the Puiaco and at tiio Porto^ and tho Turks vigoi ously contest the 
riglit of the Public ]>ebt Council to consi<icr, either otllciEdly or nnofncially, wbat may 
bo tbo eousequonce of acta of tho CJoveinmeut whicli do not dii'cetly cmiccrii the 
administration of tho ceded revenues properly go'callcd. 

It is perfectly clear that the Turks tiro ’^vroiig* tw aiiy serious danger to tho 
Turkish Ti-oasury must inevitably weaken the whole linanoiiil machine, and affect the 
security of the bondholders^ It ia therefore tlio clear duty of niemhers of tho Piihlio 
Debt Council to warn their Tnaudatorics, should they perceive ntiy sueh danger^ and 
more especially is this the case ivhcn they are. askc[l to hccoriic accomplices iu tho aet 
winch might cause the aforosuid dangor. 

Now% tho pciasilnlity must hfn Eidinittfld of the Public Debt Council being 
consciciUiously Eoi'ood to rofuso tho administratioii of tho ruihvay guamntees—whether 
ou this, or on some futuro occoaion—or perhaps of revenues affected to tbo nvlslug of li'csb 
loans. It is thoii possibio that the Government might attempt to go outsido the 
CouQoil, and cither accord tho railway Oonecsslona, or raisc fresh loans, without the 
interveutionof tho Council, In that cuho the members of the Council ivould certainly 
bo obliged to refer tho matter oiiioially to their inandatoiicB, on the ground of Borious 
danger arising for Tuikish tinuncCfl, and^ in oonBorpiencc, tho weakening of the 
preaout security of tho bondholders, from tho inconipotency of tho Turkish Govommont 
to properly administer tim tbaucoa of the Empire, Snob a communicatkwi, coming 
from tlic Public Debt Councai, could not but cause great agitotion amongst tbo liond- 
holders, and it would ho aJmoBt impcKSsihlc then to prevent tbo t^ucsiiou of tho 
iutemutioual control forcehadow'od in tlio Congims of Derliiij, frain being fci'ccd upon 
tbo attention of tho Qovornmonta of tho Great Powers. As ''ruikey would cortainly 
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lucloaure 3 in No, 6. 


Sir Nicofson. 

(CciiMentiflh) ^ -t 

IN amplibeation of the Mcmorfindum communicated toy our EKeelloncy by Mr, Cail" 
lard, I w'oiild lieg to state that ho informed mo thatj in tho event of the Ottoman Govern- 
mont taking auy measures fowftr^le iiistitutiug a spocinl Departmont for the coUeotion 
and administmtiou of revenues for mitway guarantee puriioscs, tho French Ambasiador 
Tvouhl strongly oppose any sucii proceedings as being detrimental to tho interests of tho 
bmidhcldcrs, 'Ris ExcoUeney, according to Mr, Caillni'd, would in that case be ready 
to iiooommeud to his Government the strongest measuris, even to the length of naval 
dcmousti'atious, in which Cambon appeared to think Great Etitain might bo 
induced to participate, 1 asked Mr, Caillnrd wbetber the "Detto Publiquo*^ was 
entitled^ imdcr their const it utionj to protest against tho Ottoman Goyornmout 
appointiuH a Board for tho purposes of sjeem ing railway guarantees, lie nopUed in the 

amrnuitivG, „ ,,> 

On the other hanch M. Lindau, the Gorniani Delegate on tbo ^^Dette PubUque^ 
was very positive in maintaiiiingj in a private con versa tiou I had with hiiu, that the 
"Dotto Ptiblique" were overstepping their functions in interfering witli general 
Turkisli financial administratioti and in endeavouring to eoiistituto tbeuiaelvcfi a Board 
of Control Ec was strongly of opinion that tho ^^Dettn Piibliqno" should confino 
thciiisolvcs to admihiBtering the ceded revenues^ and should not attempt to regulnto 
mattci-s outside that province, 

Prince Eadolin, uath whom I also spokc^ stated that M. Kaulla ^rouhl, and could, 
do without tho co-operatlmi of tho **Dctte X^nblique,*^ should that Body show a 
disinclination to assist him. Ho considered that tlm Ottoman Government had a 
perfect right to insiituto a special Board fet railway guai'^intces. lie had heard^of an 
** oiitciitfl lictwcen one or two membei'is of the “Dette Publique" and the I'lcnch 
EmhaBsy^ ami could Only regret that these inombors iivcro being led away hy the 
persuasions of the Priitich Embassy, whose main olijeot waa to sow' distrust and 
dissension hetw^con Goruum and English iiiteiraist& in the East. 


No, 7, 

Sir Clare F<tril. io i/itf of Rijsclieri/.^(Reeeii;iati Mdrch 17,) 

(No, 81, Confidential.) 

My Lord, GonsicHh'atjpfe, iwcrcft 13* 1893. 

ON the 8th instant my German colleague informod mo that lie hiul received a, 
telegram from Berlin stating that* if tho Public Debt Couneil continued to oppose tho 
completion of the arraugomcnt regarding tho Aiiatolian Eailway Cences&iona, the 
German Government would BCrioualy considot wliother they would not endoavoui tO' 
bring about a radical reform of tlic constitution of the Council, Important Gciimn 
interests were involved in a matter now before the Council, and tbo German Govern¬ 
ment could not view wdtJi indifference any aetien which ,was dotriniental to tbosis 

interests, . ^ , 

prince lladolin said that lio was quite aware tliat tbo Embassy bad no connection 
with tbo procedure of the llritiBb Delegate on tUa Public Debt Couneil* but hd 
thought it right to inform me of wdiat ms in tho mind of his Government, 

Ill reply to a question as to the manner in which the GcriiMn GeveTnmont 
proposed on its own initiative to modify the ooustitutiou of an intcrimtional institution. 
Prince Eadelin said tliat ho did not know the exact modu& operaudit l^^t he imagined 
that when a Governmont seriously intended to attain an object they usually sue^eded 
in finding a way to do so. Ho raquostal that I would communicate to Sir E. > mcont 
and Mr. Caillaid the information which lie liail conveyed to mu, as ho was desirous that 
a critical situation should bo avoided, . . * 

1 leam that Princo Hadaliii made a eomowhat similar eommumcation to iny 
Italian colleague* who pointed out to him that tbo Italian Embassy IieuI no authority 
over the Italian DeWgafo, who was a business man, and acted aecoitling to his own 

lights, , , 1 1 ■ 

This IB not tlio first ocx;asion on which the German Embaaay has showo a ncsiro 

to alter tbo ooustitutiou of the Public Debt Counoil, and i would bog leave to refer 







Lordship to the l.le Sir IV. cl^petch Ko. 17(i. Cooflacnliol. of the 

I9tb XovGWiber. 1891. ^ ^ infnrmed me that lie had Miami 

The next mornmg Jlr. two -Delreol for a eoraplrto reorgaiii nation 

that tlie Ottoman Govoriiiiicnll ad pn-pmed WO ^ I Utilestates 

„t the ruMo Delit CounoU, whioh Jtr.CaVtlara 

ili-cliiiing to accept the ailmiTUStTution ^ ^ jj^nyuv to inclose a copjrj 

has veeoHied in a Meraomiidtmi, ^ .tnd lias added sontoolBei-ViLtioiisTi.'gewUns 

iS tss rr c™ ssci'..- lu. c.v«» 1.». 

llic resporisil>ility oi adiiiiiiistoiiig the meeting will l>e held Ifl'day. 

that he could not vote as he was V.'l^ '^Sin.dndv srfU^l Voui- Taoedship will 

when it is tlmt that gcitlemau is not vciy sanguine as 

oljstri'c Jrani IMr. Ciulhiid s Meiiifjmi retied piftvious chjjla go¬ 
to the rutQi'o, )is till'. Giiiiid } iKici^ ^ a iiow^ii'iseTts 

(Signed) W>T1S CJ-AllT. mlW- 

s ■ At 1 ..ea 1 lass’cs.v I,,.if 1“^-.(‘("K'fcl c fuTtlnu^ (jojiiiiiujucntiotL TfOm 

I'S.— Since writing the alrovolhavi just,. axe -Colegno 

■Mr f’-iillard resnccliitg aii article which has veeftutly .ippurctl m um 
G^orte 1 liave the ho,.o..r to inclose copy of tins eonimuu.eatiou. ^ 


Imelo^ui'e 1 in Nois 7. 

Jlcaiernudum t,/ Mr. Caiifard »» of ll,r «/Me G«crn,dc« ,/ 

(ha N^iif VI Ami aVliPtft?. 

t^"^?»v tue"t’of te t-aisl to the mil way guariuiteea to he administe.wl 1,y the 

lu' coiiB(acnlinnslv forced to infuse the adininistration of ll.c gnmiintecs oil 

Sli'groS'm ^ 

XS--giS «mtSu tlion 'S redly hcon; or how near wc really 
''““oiVelSg lost 1 teecivesl a csimmu.ueat ion f.™.. what is 

rat fxui w:t 

n'^vJrv tew^of Ihi most eoXcntKlvite™ of the 

r ^ v; 1 U 1 it OS iaoU a foolish ®nmc of notion appeU wildly improhahlo cve.i 
iMm which It ouiin bocaute ttiev could not (or the moment employ the 

tV-s;U-.dd 
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of railwnya « Turkey posaihle. they would 

it not only the credit necessary for the ccnstrncticn of nuhrajs, bni te^^ie 
Vandal «cdit of. every kind.. To m 6^* *7‘2or "SwMehl^oTtat 
al>£t)lute conCtmiition of this lufoTT^tum ftniTv 11 - 1=1 the Gcrmnn Embasay been 

iSiSIrHi »^"s 

Mrbi;" 4 .T r» * .V™ /s 

rn(iietently“Srto their'own intereXte destroy all their erediUt 

inconeeivahlc that hceanse the milwayhcrnluc German { 

questioQ of a lew hiintlretUiadi iaEd now oxbtiti 

menl should Joliheiatdy lum tbc f lUfa wimi moiioflf d would haTO vendored 

this country. » is needless to pom ““ f the 

Xer;;l“SS'ntetesKandn™t^^ 

heliot sincerely, I do not for a moment question tlmt they vouhl sec UW J. nm e 

Admiaistrafion destroyed with relative .'"““T'''’'i‘ili">‘4eat moss of Turkish 
other than those in railways, searccly exist in ™u at ^ 

SSletSil U^^'ec^dfhlivfjmSriUe situation so’incovmclly, ™ ^ 

before said, that they wished only to '’^^[^rout l'C"lhe real result of this 

Hew^^ver tht. luny he, it 1 . my duly 

altitudft oil tliG pnrii oi the (Jurmnu^ is Admiiiistiutiui as an itkaome flatter to 

Sulltiiv esiieelally, bav^ aUvay^ looted ujimi 0 ^ ^ fsnnstaut c^nn^ and tiujty that fettor 

Ibcir Ubirty. I tliiut I may sfty that bilhcrh,, ooiiUiou^no^s of lU 

has bcoii made ns It^ht and iiupoiicoptibie as p f . p l''urhs boUevctl tbo 

presence \m romiuned. Our gimt strengt 1 t;i ^ ^ Debt Administriition, 

Uolo of Euvopo to b. naling toj?..thoi- in i"e ^-^ecl U. I buvo been 

and tlii« impi-essloii 

bore, in spite oi vanoyis dissensions m ^ pobt Adminis^ 

sligi test douhl. been bifbeito ctmvinced that if ^'9.Vision Eiifisia) ^^'oula 

of BerUn. Tl.is convicticn, now 3“'*""MuanieSty, but even 

S :-lth Mm*’:; te aCb^S; Z 

the Grand Viaier, although ho was ,1'"* “iisMmtmli whether it would 

asked, as a matter wliieh wo should toko "‘‘■® fGOTcrnment prat of 
not bo iiossiblo lor the Public T“J>t to ,. at tlio bondholders, and 

the revenues ceded to the IVrkiBh U incited in 

wbitilt htj suddenly pretends we avu eolU^cting ciior, aa j vin^ieh'd in saviiiEF 
the arrangement ^nolicned upon Uic Piiblio 

tliat tor the future the Government was perfed y I'M^y 

Debt Administration ihe adimmeiiation of ‘!' J ‘L^. beforehmid. Ho listened 

there being the sligll lost necessity of our ci ^ T could neroeivo that ho had no 
attentively to what I had to say on both subjects, hut I coviKi peioeivo uia 

intentiott of witlidiawing from '>« ps.Uon. ,,c more than adjouvned. 

Th. £3'=* 1"!"'.;“ r‘JK «-.;!-» r"‘» ” 

mooted aguiii m l’ blfen offiicitcch Awd my 

[5^1] 













time mav l3e left ua. , , , j fV,n ^vlmlo of this aetiOTi of Ike Germans Im 

la ionclusbn, I must iiomt out that thcj^lmlo ot «"* the least reason 

hcBu entirely gratuitous, ani d™"^ u-hioh they liave done. I. Mysolt. 

for their strihiiig out and do'Us = pniifacnin that if he did not attempt to 

persoitally, several times luformcd inj y ' „;i jrasonablc timo for consultin" the 

prooipitai; mattem, hilt wouhl ^,"^0 a d»iS, find that matters 

ttnantiul authorities in Europe liofoi ■ . . , °,. V ,nnite {otlic railway coiicessitinneite, 

would lake miaetly the eou.ve w noh ho Uat my Ereaeh 

M.- Kaulla, himself, m pmciselj ■■• ,(.use to the German delegate to 

ettlleague :md Sir Mgar V ineeut spi.ke ... he s,. m ^ 

1hc Pul.lie Bcht Ceuacli and, ’’f’ ..dSf 

held exiictly shnilar language to lluiCioimaii cllhet. The Germans 

Non... -of our lejneseutations ^ with a high harnl, a.ul 

Zutnuhf iri^?'t.!ihey seem, to hare hit out i.i a blind pa.sSion. not 

Atmav ™;'i; itSaghig to see the oaieful work of nine years undermined 
for absolLitely no (Signed) VlXCliiS'T GAILLAIID. 

March 11,1893a__ 

Indoauro 2 in 

Mr. Ca'dtnrd io Sir Ckre Fcrd. 

CcndiinihiOpk: Mffrd\ 13, 1893. 

, T.UNlt it will interest vour EKeellency to hare a copy ol the summary of ao 

artielo in the “ Cologne Garelte” " “"ZlliV tlui “ Stamlaial" of the 

I ahoiild explain that the ^ a,,p,(.lc in the « Cologne 

Cth instant in the summaiy ol was sent to me in clear by a 

Claaette” is based, e(.rresponds to |,ci.so», and bns no right to 

certain Mr. Swaffiehl, who “ jtovrr^ He is^not even a member of the 

assn.™ any omernl 1.171.0 U a im-o holder of Turkish bonds (berms A). 

Coimcil of Foreign Hail’vay. , 

ami OTHtof tkij priiieiiiLtl shintiholdMit ol. ^ ...r. in ibis tkiiostioii* ym\r TixecU 

In^tl to tliD Mimh H'kicdv I tkb.k [ do 

Irncy iw-iw-a tli^it tlift " onbri^ltor wkkli 1 Eukii’^^^scd Mi'^ fi^vuflidd 

bcUir i]mx kielosE^ ymi htr.uit i a ^py ‘ the body of the Icttor. 

in oinswor to his teb-mmr ol 37tk irticlc'of tko gmntoil to 

1 imloso you also El oopy jfi, boi^nj aErkflif lor by u 
iL KEiulln, in uldcdi tlic. AinbEi.sadoi-r is niontlonet 

FrenoU .ubjc.t, vigorously attcition to tk. ki;:> tk<u^loto. 

linving ah'c^ndy for tho Imo. 5 ^'“^ 

uiconfiidcitiljlo re^sponisibilit>\ (Tocido tUo niioaliou to-day, ftltUoin^ii tbo 

Tlici^ 110 doubt that 1 ho Counoil ^ SonrrJoHotdiv right nud i.a^iouablo, 
Gt'rmim nontoRsionnauQ iloi’s ^ ewtain slUbt advautnE;os to our 

a™c?ted by all Ihe ottiev Ihe e?eation of <iep6ta 

Adniituslvadon m the ina ter _ J^l inttinotl tn mako a sinr tjvd non ot Ikesc 

along ibn My ctdlensut^s ^J uimdvii«d)ility of cicating auy 

cnuddioiia, but, to vote tlio \iholo tbifi^ doilnltivyly to-day 

fiuUicr toiiKioib 1 bavo poiC!>u:i _ nbRlninin'-^V ^vitk the request that tho (lovern- 
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Inclosure 3 in No. 7, 


StiniTTiflrif of AHich in the Colosnc Gazetter 


hx DOTli PUUUQTJE ET LE 

Cologne” du 7 Mars (No. 100), ^M^ondllldci-a” AJiglais out donnd 

eVAnatolic” im long aTtielc, I t ct iiuo la DottePubUque secharge da 

poui- lufttL-iiction n M. Caillaitl dc s fer iCaulUt. Aprts avoir 

peiccvoii- IcB roTortUB atteett^ [i<icision cat couiitibvj aux inl£ir5ts (lea 

ainsti— . s, ,1 > An-T-laiB on eotte atfaivc uerait abijolumcnt mcom- 

*'IVoppObitiou des \ (luc iM. Caillai'd at ia Banqiio 

pr6hcn.Ribk si Tou no on 0 ^ 

Ottoinnuc qui ost. rrnci oidcr h deii Allonuinds la prolongation dcs 

douteux piiir empC.bcr 

ligues dblnatolio. Cesintii^ue ■ - situation, ct dc Fautre, k la vigda'uoo du 

sri;ari.riiSiT 

SOB (lessciiis. , ,, ,i„ 1 ,ouisontderrifirBlui :iun sens elair, et 

■‘ ha oondwitc d® M. Cmllard o ■ ‘.'. Pnft^ Elio iiuiiesc h rAllcmagne 

non diiuivori™, ipii “"‘177, 7 ’“lri 7 ‘Aid& a fah-e «ne 

une eUuite toute suss, pc •^‘'=' .. - 

.._ 11 . s. iiiswvsbfuio filir Ic leii 


Inelosuro 4 in Ho. 7s 
Mr, Citilkrd to Mr- Stiiajfold^ 

March 3* 1893s 

®'“T®li.VVE the honnur tonelamwledgo.the leeeipUt i^clegram which reached my 
bfimk iatoon ^"cducsiihiy |^lV''5,';,b^lstoriu obligatloir? nsBigndd for 

..EciUiolders ohjcol Public «« > Cou^ ^iemsbT ycm7'™ position hitherto 

. sans lepmLhe,’ would hceomc me your advice, and tor your 

1 am much obliged in ,7;,“71 Z 77u .r«our/o of enduet the lepmen- 

»rrs s siiie-r « 

TtL cour^ which ovijuts uv vegariL to m from a ptsvfuctly general 

i csccatly lakcu, 1 am buund by tlicui fiH)nia nati(jnal standnoint only 

pniut<.C vlc^v, ii«t. coubuiug niyscl 1 j pt t(^ mo that it is impo.aibb 

however deav tbe latteiMuuy lie to of railways in T^key- M 

foi tluB Council to eoiisidijr thes nutioua i ^ u i,„u iwoiuised, or ia inclined to 














tho GStaliliBbinont of railway comminiicalions, almoftt compktiily la4;kmg, m Abia 
M inor, ond wbetlicr these inihvayB lx; (JOllHtruct^^tl hy Englialimon, J? I'onohiuen, oc 
Germans, the ofleot prodiieed Avill Ixj very approximately the wamc. 

Again thanking you for your kind tolu|r^r^I am, CAILLABJJ- 

l*,g.—I state the alwvc as ft general pilneiple wlneli must guide tlio Couneih 
No decision lias yet. hceu taken as to the present railway Coiiecssions; tins matter 
IB now under the most earcfld eouBidej'atlon* ^ ^ 


Incirjslire o in No, 7, 

Ankle .'t7 of Ifii Vonccjtshn tjmnUd to 3/. Kuidh. 

LA lonetion do la ligtie do DnmaKrTralop-Jiii'cdjik, dont ki Conxion a dtd 
accoHltjt^h une mitre Comimgnic fivec la ligiUMhilhigdrid, 

Birodjlk et Tc]eli,j«jliLt qni sfnii danrniEndd'u^ comniun aewjrd entre le Gouverncment 
Imperial et le coiieessbimuue. 


No. ts. 

IVetmtrfj to I'hrehjti 0^ke—{lit‘C(:iftett /IpnY tk) 

Ttefixur^ Chiimfu'riff ApTii G, 

Tim I/nds (JommiaHiouon; ol! Ilor .VInj<*Ly'a 'I'roasup 

coitBiiloratio!i 1.0 the i.oto r.'..ni Iho Turkisli Aij.haahr.<lor. ; 

25th February, on the sulijiret et 1 lie- Cyprus tribute ii[?piopri:it(jd ((> the vii.e ol Ihc 

i]ilbrmalit>ii et’ the Sjcereliiry ol Stale ler J^ofeign 
AITairs, tlfa/ tlieir Lfudsldps mw hnppy lo supply Riisleiu lashl^ with ihe account 

liroiu'hti ui) to dale lor wliusli lui asksi-* , , . m ■ t, 4 ^ 1 .. 

With I'clorEaitc to itie etlicr (picslitiiis lehrrred t<i Lxedleiicyi I am l<i s 

that mv Lords do not feel .'pistiiUid in d(jpaii.big li’oni Ihi-: decision tnlerti by then 
nrcdvwsHors; and Ihftt accerflinKlv Uie small horpluH whicli censtilutcs jo inadi-ijuaie a 
Liitriliutlei] to^vai'da the Sinking I’Uiid cliargcjd eu tin: revenues of the 
Empire will, in the ahHence^ of any better arnmgetnenk continue to he i^tamcd lor the 
purpose of hcing eventually applied iii retying oil draivn hoiids ybcu the fauiplus has 
aeciinulatcd to a uMn'icleiiUy large sum to admit of such appUcatioii. 

X 1HU« 

(Signed) rilANK MOWATlk 


No. th 

TiiC Plfiri of 'RoavUnj ia Rmient Ptiitha. 

Kts “ 1 : 

in wWeli iiw Tttridua lunouiils ronniiig lln! UiltiiK. «t the Island of Oyi>rua have ton 
dispowd of. j ^ 

(iS i gned) ROSEBKII Y. 


lli 

No. 10, 

iitr C/ffre Ford to ihe Earl of Apri^ tiS.) 

dprii 

^ I lIAVl'l tbt: lirtjioui' to itielosc herein copy of li Mcmojandinn which Mi% -ui nr , 

of till! Ailministolifi! Cotiimil uf tins fllloimin ifprop^iUo ba 

draw up for me rfjspeeliug tlio new hian of i I. l,00fi,00u uhteh il p p 

HLiscsd bv the 'I'nrkiali f lOverfimf-iitH ... 4,1,„ unnii-i/'t 

■ II is i!K|ici!ti«l that this Council of .Miiiistos will cmiio to a ilccisioii on tin sulgw: 

in the couriic of a few days. 

1 have, ^ic. 

(StgEied) h^RAKOXH OLARF. hOlll). 


jueloflure in No. 10. 

In, Ml-. C-,-(far,i ™ ii/ItT. l.lKlO.OOtl /srcpa.ad to te rni,«l l„J ll>c 

Govi.rnffttjit. 

TI HSlwui of £ lb 1,000.00(1 is misi'd eliitdly for I,hr, pmpewe of (taying fur the 
laigo I I i 0 Vl tusor i-illcs, for Iborearniamimtor tbo bdo,' ri'm 

Granny. Its nisminnl amount Is .£ T. W;l ^ '' “ , ™ 

.•ont, w-ilh n, sinking fiiiitl of 1 por «ml. i ‘'"’f-'r”" - mqniiiH 

servico of lliii loan is .C'i’. fiO.ljOO. , . i i. rv. iruifui .l..;iI ,0 iho 'fiirkiali 

Tho loiuiis to bo saoiiviiil 0.1 tlia iimmal rent of ^ ‘ ,• tUo 

Goycrnmcnl by Hio Tuinlmki Monoymiy Commny ami £ Vi ’ Imo t lo 11 ibicd 
customs dutiesIcviCii on tumboki onloring t. m J-lminro. 'fbo“ 
ill Oie follewiu-^ luamier. The customs duties on. tumln-ki himig A paiHtres 
Giill^imblkV jroimpoly Company is I.0 bn aiitliorisoil U. pay only 1 P-asU-o per kdog. to 
Um! Customs nulUoritics at Gagilad Jmd lluilcitlab, and to i-ijUin tin, otln. 1 
jHCcuritv for the loan until the sMin of £T, 10,00(^ is fx^mploto. 

■ ■' 'Ibm collcdion of Ibi.s .t T. Ifl.OOM Is lima left absolutoly ir. 'jf 
Tumbek! MonoiitJy Company. Since tins liitlor ivdl iiay ‘■’'‘j ^ 4,,. 

to tlib TiniKU-iul Ottonmn Hank, for tlic ^rvico /• t in loan, 

derrd u gcod one. In futl, in sn far its Hiicciiil cdisiiuilio' is risimlmki 

of U .0 stilt ily depends upon i.lii! niiaacitil slrongtli ami "’tlds 

k-1o«opolvCompany, wliicl. scoina likely to tumontii K^«'‘Jf }! 
spiloml sitcurily tl.™> is of cmii-so Um Kcnem! Kccunty of tint undortakmg ol tho 

^’“'^’‘'llm^ImlSroitoinaii liimlc is now in treaty wiUi ilm 
nra-catwliy, it will tako the loan lii-m. 'flic p.esont oiler is <fl 
willing to incrcnsii this to 70. and tho liittor is tho pneo to '''1"^“ ‘''y 
Oovoniiiinut. save it will agree. 'I’iui Katik, howiviir. does 

mninonl to tako’tlio srbokt liam firm at oncit. 'flio idea I't to ijl"' I." 

meiit i; T. on Llit wcuriiy of lUc limits l■l‘« '‘'-T "'In I'i"? mm nni is 

^maindoi- at tbe option of tbo Hank for a period of five 7«" ^ 

.aitfrii fur the Iirv.scut iieedH el the tjeveninimil, T^hicli t oiiiisl et im. iiclc st y 
to ^lay the lirst Inalalnuuit I'ui' the riiccnt piircliiuic of rilles, tim whole amount i ue 

^'^"^Tho^iitfjn^ Ihmk. ill obtiuiiing the delay oC live mmUha te 

eomo to a decision a.s Ifl tlm balance of llic loan, is i» isiUirn to tbo ongma Ktli"- 
a loan of j;'r.3,6l)0,bWI,!i considcrablii port ion ol '''*''"‘7''”^ if.?'! ISliir tImor"t 
off 11.0 Hiiccordcment Itailways Company, and ... regard ^ 

was sent by me to Ibo Hmbassy on the Oth Nuvcmlicr, IW i. Hu! Goion^ciu, 
liowovcr, docs nut npin'Or willing to accopt Ibis condilion, imd is "'Jl*'* .f '® 

W'huli'loan of should be taken firm ill «ne«. U. Iiairs that ‘J _ 

iiientim^ entlon hti Mt lo tUu Otiamau ikmk, the hilL r will use lUn nptien a;.-i ^rew 
lor oliininiiig the lUietioiilemout Lemui ™ ten favimrubhi 
^Jeval’nIueut^viU ccriainly riaiiiirc the reminridcr el llo’ unmc\ at the end ol 
monlbs H might bo pos^ibli! for the Ottoman Hank Ibcn Lo say that nnUiss tbo 

[5^1] 
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Government, will agree to tlio Jlaccordement Loan on the eonditiom^ 

Bank, the latter would refuse to take up the option f ^ 

and the Government would find itsoH taken entirely at a di^d^ antege. 

If the whole loan wero .taken Arm at 70, tlio eaah at the disposal of the 
mont would ho £ T. 700,000, of which J1T. 600,000 would be utilised for paying 
the rearmament of the troop, and £ new 

inent T&a new roaourex; remains unhyptliccated up to the present moment, and, 

dutv upon iSimboki was 3 piiiatms 30 paras por ocque. Aft« j 

to 3 niastpes ncr tiloR. Tins makes a (hffeponci!, suppoarng tlio importatioa or 

i^i^kr^romain staLnar,, o£ from £ T 25,000 to £Wm bl 

tlic Tiirkiah Govornraent. Tl'® l^rOMbLkra^rom^it^to Li'plotc tho 

r" GVl»rmrtW™e^ in the same sense as before, to form 

’^^“rhrquStion is to ho submitted very shortly to the Couneil of 

only diffieluj likely to arise is that above described m regard to the option demanded 

l,y tbn Ottoman .mhseqneut phases of this question. 

noting Uia? tho sum of 000.000 ^ t- 

rifles is that ivhicb was referred to m my Mcmorandi m on the Bailw ay Guarantee^ 
dated the 27tti February. 1893, as forming an irrodueiblc dcjcit in the Budget. By 

means of tlie new loan, tlicroforc, this *“ V^NCBNT CAILrARI). 

April S2.1893, 


No. 11. 

Sir Clare Ford to the Earl of Roseberi/.—{Ref:eiMa ^fay 12,) 

(No. 184i.) j1093 

^ I HAYB the honour to in&lose you two copit^ of 

Council of Administratirm of the Ottoman niblio Pebt, The most .ahent pint, of 

&"■“ tf 3:3 ~ Sty.s "LS? t 3' LiS». 

derived troin ttic mo cojiceuy ^ mcrouao 

t^'tbe wir is shown of £ T. 117,973i wbieh is tho largest increa^ hitherto ohtain^ 
in any'one yaw except in 1888-89, when tho Eastotii Roomohau payments were 

'““/nS^rase 0/ fa(«-«(.-Tbe reserve account for tho inereaso "f f ““t 

which was opeiied at Uio end of the tenth flnaiicial year, nmountint to £ 1. 9.403. lias 

’’“"larXl^Asdtme proposed by tho Austro-Uungarian Syndieatosby whfoh 
thf' remihm-BCtncnfc of the lottery bonds would ho oiTected at tlio rate of 7u per cent., 
to^eenTSSSert to the En4™« Syndicates and the Ottoman Covevnment for 

'■''“"iiikir’fuou/s.^AUhongb the fuudfl avaitablo for this service irere greater 
Hi-in ill tlio iii'ccoflte"' TtEirj the nominfil capital of tho four scri^^ umo^.iy.cd, yt',, 
£ T. 14d.7,60Ur showa^ dc( i-cas& on tho pi'occdiug i thas effected 

that wdiil&t in tlic latter year the avomsc mte at which the by 

wfifl nciir cout, iu tho lormor year it was S6 514 pr cents * ^ 

wWertho w^lo debt was Tcduced during tUo year, by the action of the sinking 

fuudS| was £ T* 1^505,463, 
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Ife/o™s.--Mr. Vincent 

T^iporrofon the opiate 

Krsra. i»d4»* 

lomarks as it may suggest to me. 

(Signed) pkAXCIS CLARE FORT). 


1^0, 13, 

Sir Cffirff Ford to the Bari of Roseb&rij.—{ Reemved May 17.) 

(No. 103 h) ConstiiAtimplOj Muy ItJj 

My Lord, „ r-n „L‘ fbo 'Htli ultimo on tlic aubjeet of u 

WITH i-efcreuc^ ^o ^ ^ effected by thcOttomun GovcTiiiutiuU I have 

Knmw to inV^m puffl that the Imperial Iradd authorising it to he m.sed 

I am infflto “illard. of toe AdministmUve Connml of the Ottoman Debt, 
tor a Memomnduiu mi iuSl’him to 'advise tho Turkish 

QAvernmeut to oontmet the loan in question. ^ 

(Signed) I'RANOia CLARE FORD. 


Inclosui’C iulfo. 12- 

CinnplmfAiOTy Memonmdam ofl tho Tmhi'ki Loan. 

THE Imperial Imdd authomidg the ^ihhpe P^t® toeo.it.aot the I'umlK.ki Loan 

with the Ottoman Bank was issued on toe 8to insmm. jicmerandum of tho 22ud 
The terms of the loan are exactly those dose .bed ™ 2i'„' the rato 

April, vi«, the nominal toko Arm 

£ T. 300.009 at oneo at tlio price of 70, and 1 as e mscrYm to 

over live months, of taking “P the io.maiiiiu„ ^ ^ ^ advisahUity of eou- 

On being consulted by the lurkish GoTOi^ciii as co gasoil in 

traeting tho loan on thj»e terms J ^ |{ jjjg (j^ntraotors were obliged to 

giviug toisadvieewas, hatitwas to ho I j 

toko the whole amount flrni at onee-tous piitUu at wo ^ p 

Governmout £ T. 700,000 m ^h at one^the R^sians mi^n^ the Turkish 

maaiicr ivboa they hear that a '“5® pulsin'- demand for further paymenta 

GoTerDUicnt, couio down upon tho ktter w ' P ^ = a ^ g^OyOCO certain—tbut 

fnr too waf B itl^ minimised The same arguruont 

is to Buy £ T, ilOyiJUU m wsii uus firm fund it is to 

will apfily later on, when the mmmmng £ ^ 

he noted that tho conimctors S™" ,, olanso). when the first instolinant will 
tftko up thoir option before tlic hvo j wfiiub wUlroiimin at tho disposal of 

S'imSS'ES tn’SXbi, •. i» —S» 11 , Ei.. .S. 

„ .aS7;if»arutT.K»'».«.* - 

[53.1] 










on tlie terras dcscrihptl, amce^ as stAted in the previous Hcraorfttirtuinj tlic series of tho 

loan « mnt 1 ,y »pDcial nsouraa, and doaa ’SLIaId: 

May 10,1803. 


No. 13- 

Rustem Pfiaha to the Earl of Rasehry^ —(Ket:j?ipffd May 30-) 

fiap^fialc do Turquk, 

M. Ic Comte Londn‘ifi h MnU 1S03. 

.TJ3 n^ai pas manqxi6 de conimimiqner au Gouvoriicnicnt Tinp^rinU a 1 de 

lour rikicptioii, 1&3 ficus notes quo votre Soignoime m’a fait rkonneur tic madicsiscr 
(10 date du 1 Fdvricr et du lO AviH <h\ ecttc antidc, au sujct do loscddant dos lovcnus 

do I ll^dc Q^tjjpr ^ ^ informd, cn rdponac, quo Id Ministiiv:! dcs Pinancos se 

reserve d'examinor lea diirdrenta points qiii font Tobict dca notes pmjitocs- Ln 
attendant, Jo Minist&ro IrapAial mo fait savolr quo amfoiyi^mcnt n la proposition 
contcimc dans b note do votra Soigneurio du 7 Pdvner, a Gimverneraent 
d6didd do pi-oufhvs consignation du acl provenant d<a saline>^, npri>s ddiluction do la 
nuantitd ndct'fisaire k la consummation locale. Je serais done nccoimaissani avotre 
Soigncuinc si cUc voulait bicn fairo avisor les autoritfis do Chypre do cette di5cjgion* ^ 
leur fairc envoyer des inatriictiona pour quo le scl cn question soit tenu ckaqno annCo 
si la diswisition dcs agents do VAdministration do h Dctt{! Puldiquc Ottomane. En co 
qui conuerno Toxe^dant do aol do Pannde coiitantc, soit 5,^03 ttmnes, la dito Adminss- 
tration a ddcidd do lo^ faire transporter par Ics batean^c dessorvant la lignc do Unypro. 

rT ail fflc. 

(mignd) llESTEM. 


No. li. 

Sir Cltm S*Wd to the f^arl of Rosobery.—(Reoaived Notiember 7.) 

l^d ^ Octobor 30,1S03- 

I HAVE tlio bonour to Ibnvard to your Lordsbip bcTcwith copy of a despatch 
wbioli I have received from Hot Majesty’s Censful at Hainascus, rcpoi'tmg on the 
finaneca of tlic vilayet. 

I lltlVC' wtSi 

(Signed) ’ FEANCI3 CLARE FOEB. 


Tnclosuro 1 in No. IJu 
Consul EijTcs to Sir Clare Ford, 

O’ Dwjnffsciiif, October 11, 18U3, 

* IN view of tho sanguine accounts of the finances of the 'rui'ki&ii Empii’c irhich 
aunew irom time to time in European newapaperfl of liigli standingi and of the 
de Vcitf Btatoraents fl-ixiuontly made in the Turkish papers, I ventu^ to think that it 
mav be desirable to give some particulars of the finances of the Vilayet el ibmascua, 
tlu/eondition of wUkdi certainly docs not bear out, as far as tins prfrtunce is cont;ei'ne<b 
the ontimist views above rcferied to. 

I have the lionour to inelose borowitli a statetnont of i-cvcmie and e^tiieiiditui’e, 
wliicli is a Mf averngo nresoiitmoiil of tho Budget of the vilayet for the past toe 
vears. From this it will be obsoiwcxl there la a yearly deficit o| L L. .^,000. iins 
dcileit has existed certainly during tlic fiast tliriM yem, and I have reason to 
boltovo that the finatices have for some time past been in a very critical conuition- 
The enormous military expondituic and the portion of the expoiisos of the pilgrim 
camvan borne bv the Tn'a^iury of Bamascus cause the prmmpal dram on tlie tccal 
resources, imd there is uo liopc of any lUmimition in these items. It m true ihiil. Ihc 
(loveniei’Hrcncml is in hopes that the csfaldiHliinciit of the new Sandjnk at 
mrlcrniliy induce the iiadj cxpcnditmc; but, besides the Inct timL thisjs doiditLub 



mere Will uu AVI luvv —- T/i nhtam the 15-UlKJl, icomrea 

s .1^ srast 

dragging on from ^ i,, hopeless, Isantruptcy unless it leraive 

come to their aid m some form or other. 


lucloEUre 2 in No. Id. 

iSirtCerniFid tj/Eeaeaue c/ of Vilayet of Damascus. 


itcipot mtiic-'-V I 

Pfttunsta ' ■■ _ 

Kx(rtii3ratioii milltfliTC iwa 
Moutonii .. ■ * 

Diuics 

Milica it Fnrtta 

TftfKin ettnmhrc-TlH^ 

Kf;v(i]kulf dcfl inroprillttfl tks rtitiu 
lliiVifflUfi tictf TrsfiiiiHkus * * 

Divera . i 




Mngistmlun] f“ Clicri Adlii ) ., 
Jl^pciists TrftiteutitffitJ, p 

Inl^ditA -. . . ■ • 

Liultt Civi lo .. . * + ■ 

(juorre .♦ ■■ 

QondnnneriA', ZapU^ft. et T£uiH.u«£if 
Poliou .. .. *' 

Scrtjcc Snnhuin? ., * ■ 

Ilii^fil^a (Cnrflvonc Snoriic cocnii-rwe) 


No, Ifi* 

Sir Clare J'fwd fo the Earl oj Rojstfrir.—Novemlter 20.) 

{So. 152. Commercial.) CcMlflsJmojste, W«™o<i,r 

^ I SAVE tlic honour to incloao you a ' 

Caillatd, delegate of Urn BtUlsli, Belgiau, »»<! lion. 

„[ tltroSan PuUic UcW.* The priueipal fcatums of tics Hep' 

following. 











OmcTQl Tlicre is an inereaae in the gross receipts of 132,461, 

againafr an increase of expenditure of £ T. tlie net inca'case thus amOimting to 

£ T* 117 , 974 . The results tlius shown are the inoat satisfactory for any year sincp the 
estahiishraent of the administration of the Piihlrc Debt. All the mveniii^ coritrihiited 
tQ this ioLcrease with the oxeeptLon of the Spirits ” and Eisheries*” ;Ofi these, 

’ however, the decrease is insigniiieant, and Mr. Caillard ppints out that if tliePrhcreaBe 
- la the “ Spirits ” revonuo in the preceding year he taten into consideration, the returns 
.. .obtained last year more than maintain the average y^rly rate of increase since the 
these revenues. ' . 

, j ; Bhkmg Famh, —The result of the working of these funds during! the' oo^se of the 
paht year was that a total nominal capital of £T. 1)505^452 was redeemed a^ihst 
^ £ -f.Tlv7'62L»200 in the previous year. Owing to the rise in price, the amounts actually 
: ^^ended for this purpose were gr(3ater than in the preceding year, the figures being 
670^558 8 p., against £ T. 667,886 66 p. 

Reserve Fund .—The result of this development of revenue in'the past year Las 
been that a sum of £ T, 104,826 has Ijcen added to tho Interest Increase' EeSerye 
Eund,” which had attainod the sum of £T. 114,462 at the close of the past year. 

Reforms, —l?rom Mr. Cailiard's Hfsport your Lordship will see that these are being 
canded out with great energy, the most striking examples during the period treated of 
bi^g tlie establishment of an improved Inspectorate, tiic division of the collection 
of the ceded revenues into different Departments, the institution of an entrance 
examination on a system somewhat similar to the English Civil Service examination, 
imd'the establishment of " Ilelief ” and Savings ” Eunds, 

Railways .—Your Lordsiiip will observe that Mr. Caillard's Report discusses at 
length the beneficial effect upon the trade and commerce of the Ottoman Empire 
resulting from the construction of railways in Asia Minor, and gives some striking 
figures in support of his views, pointing out at the same time the important part 
played by the Public Debt Council in this matter. 

Credit and “Figures are given showing the total amount of the Pubho 

Debt outstanding, ivdiich amounted on the 1st (13th) September in this year to 
£T* 130,394,970. A not reduction has thus been clfected in the total exterior 
Ottoman Public Debt of £T. 932,030 since tho 1st (13tli) September, 1892, although 
a fresh loan of £T. 1,000,000 was raised by the Government in the month of May last. 
No ficesh charge, however, is hrougiit to hear on the previous Budget of the Imperial 
Treasury hy this loan, since it is secured on the now tumbeki ” monopoly. Mr. Caillard 
publishes some \^ery interesting figures 111 regard to the credit and material progress of 
Turkey, showing tlie increase in Turkish credit abroad since tho cstablisliment of the 
Administration of tho Public Deljt. Thus, whilst Turkish credit iu the year 1885-86 
was measured by a rate of interest of G'45 per cent., it was in 1892-93 measured by one 
of 4*62 per cent. Finally, Hr, Caillard points out the ronowal of industrial activity in 
Turkey which has recently taken place, and the increasing interest talteii by foreign 
capitalists in such investments. 

I have, &c. 

(Signed) PBANCIS CLARE FORD, 

















